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MONEY ON A RAMPAGE, BUT STOCKS ADVANCE. 


In spite of the fact that money was on a rampage in, New York, where call 
loans advanced to 40 per cent from the level of 214 per cent. under the 
strenuous demands from Wall street, railway and industrial securities in- 
dulged in a record advance since the early part of August. The stimulus 
derived from the big crop yields in the West and Canada and earnings of 
magnificent proportions reported by railroad companies in every section of 
the country was supplemented by the declaration of a dividend by United 
States steel corporation on its common stock, an increase in the disbursements 
to stockholders by Union Pacifie and prospective ordering of a dividend for 
Atchison which fired the speculative tendencies of the public. The directors 
of the St. Paul road ordered the issue of over $22,000,000 shares of common 
and preferred stock which gave shareholders rights worth $18 a share in addi- 
tion to the usual 7 per cent. dividend and a number of the smaller railroad 
corporations indicated their intention to cut melons in the immediate future 
by increasing dividend disbursements. 

The speculative fever increased with the progress of the month until the 
volume of trading on the New York stock exchange reached record propor- 
tions. Shorts covered and liquidated abnormal losses until the buying move- 
ment carried shares up from eighteen to fifty-seven points. Union Pacific 
reached a new high level at 1953g, an advance of fifty-seven points from the 
low point reached last spring as a result of liquidation following the San 
Francisco disaster. St. Paul sold up forty-eight points to a record level, 
Pennsylvania recovered from a break and rallied twenty points, Delaware 
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Hudson advanced twenty-nine, New York Central eighteen, Northern Pacific 
thirty-nine and Great Northern preferred fifty-six points under a prospective 
distribution of pecuniary emoluments following the disposal of the holdings 
of iron ore lands to the United States Steel Corporation 


This tremendous increase in the value of securities was inherently based 
upon the display of this country’s prosperity and prospective dividend dis- 
bursements in September by the leading railroad, industrial, mining and 
miscellaneous companies other than banks, trust and insurance companies, 
which will amount to approximately $33,000,000. Twelve railroad com- 
panies will disburse $13,912,846 and forty-six industrial and miscellaneous 
companies will disburse to stockholders $18,165,145. The Baltimore & Ohio 
road will disburse dividends of $3,736,140 to holders of common stock and 
$1,199,476 to preferred, Illinois Central $3,326,400, New York, New Haven & 
Hartford $1,785,726, Delaware & Hudson $716,415 and Erie $957,848. 

Among the railroads that will make large disbursements for interest are: 
Atchison, $167,560; Atlantic Coast Line, $862,820; Canada Southern, 
$150,000; Central of New Jersey, $174,788; Chesapeake & Ohio, $945,392; 
Burlington, $327,015; Rock Island, $433,550; Erie, $878,289; Long Island, 
$594,975; Louisville & Nashville, $384,535; Missouri Pacific, $878,150, and 
New York Central, $1,215,025. 

Some of the industrial and mining companies prominent by reason of their 
enormous disbursements for dividends are: American Tobacco, $3,481,183; 
Standard Oil, $5,900,298; American Smelting, $630,000; Calumet & Arizona, 
$700,000; Consolidated Gas, $800,000; Diamond Match, $375,000, and North 
Butte, $363,125. 


But these prospective dividend disbursements have not offset the anticipated 
distribution of over $150,000,000 for the movement of the country’s grain 
crops, in addition to the demands made upon the banking institutions east and 
west for the development of legitimate business enterprises. The country is in 
a highly prosperous condition. The iron and steel industries and other manu- 
facturing institutions have disposed of their product for several months to 
come. This requires an outlay of money far in excess of preceding years. 


To these legitimate requirements are added the needs of Wall street to 
finance the present bull movement in securities. The supply of money is 
unequal and resulted in advances by leaps and bounds in rates of discount. 
Call money started at 214 per cent. Then the rates hardened gradually until 
the loaning mark rose to 7 per cent. On succeeding days borrowers paid 10 
per cent, then 15, 25 and 30 per cent. until on September 5th 40 per cent. was 
the ruling rate, the highest paid for thirteen years. Gold engagements in 
London, Paris, and Australia failed to produce ease and only two sources of 
supply seem to be available to end the existing congestion, liquidation of 
big lines of securities or aid from the United States treasury by the distribu- 
tion of government funds in national banks or anticipating gold imports by 
advancing the funds to national banks, engaging the yellow metal in Europe. 
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MERITS AND DEMERITS OF BANKING SYSTEM. 


‘“‘The National Banking System, It’s Merits and Demerits,’’ supplied the 
topic for the address delivered by United States Treasurer Charles H. Treat be- 
fore the convention of the American Institute of Bank Clerks at Atlantie City 
on Sept. 7. The speaker deplored that prejudice against the National banking 
system has survived so long and in addition to suggesting changes in the cur- 
rency system, he advocated the need of more legal reserve money, a temporary 
increase of bank notes, removing the limit of circulation on the amount of $5 
notes any bank may issue and appointment of more national bank examiners. 

After paying a tribute to Secretary of the Treasury Solmon P. Chase, who 
conceived the establishment of the national currency system, he said in part: 

‘It is deplorable that the prejudice against the national banking system has 
survived so long. Instead of being a menace to the country’s prosperity, it has 
proved one of the most potent factors of business stability. The solvency of 
a circulating currency is one of the most important attributes of national pros- 
perity. Born in the stress of war, bitterly denounced, persistently opposed by 
the friends of State banks, the national system has more than met the expecta- 
tions of its well-wishers and confounded the shortsightedness and narrowmind- 
edness of its opponents. It is, with all its minor defects, such a system of bank- 
ing that, taken all in all, is more applicable to the needs of the country, more sat- 
isfactory to the plain people and the business man of affairs, than any system in 
vogue in any other cquntry. While the system of Great Britain may be well for 
its people, it is not so adaptable to conditions here, nor is that of France or Ger- 
many, as compared to the satisfying manner in which the national banking sys- 
tem responds to the needs of the business interests. Such being the case, it is 
high time that the unreasoning opposition to the extension and perfection of 
this national bank system should cease, and that, as it is our only source of in- 
crease of paper currency, a broadminded policy should be pursued that will de- 
velop it to a higher state of perfection. 

‘‘The air seems permeated with financial discussions relative to changes in 
our curreney system. Many bankers criticise the limited privileges accorded to 
the banks in the severe competition with State banks and trust companies, and 
are even caustic in their comments upon the failure of the system to respond 
to the growing requirements of various kinds of business, and the special need 
of help in moving crops, in staying incipient panics, and in trying times of 
commercial depression. I-shall not, however, touch upon the many plans or 
suggestions that are before the public for the substitution of the national bank 
system by a large Government bank, or any form of asset or emergency cur- 
rency. I believe that many of the criticisms are onesided, and that not sufficient 
attention has been drawn to the fact that there are elements alrady existing in 
the national bank system that can be developed and perfected to meet all reason- 
able needs wthout resort to radical legislative changes that might hazard pub- 
lie confidence. It is well to consider that, however engaging the discussion of 
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academic plans, conditions are so serious that we should look mainly to the 
attainable. The legisiation needed must come through Congress to put into 
effect any plans that bankers may recommend. Should we be justified, there- 
fore, in wasting our time in suggesting or creating fanciful schemes of finance 
that would seem to the people in the interest of a special class? 

‘It is true that among other objections to the present system is that of 
rigidity, or lack of fiexibility to respond to conditions occasioned by the laws 
of trade and commerce. The criticism is made that the system affords large ex- 
pansion, with no corresponding privilege for the free contraction of currency 
when it becomes redundant or unprofitable for the bank’s use. The present 
law with reference to the retirement of circulation, authorizs a retirement of 
not more than $3,000,000 per month, or a maximum of $36,000,000 per year. 
There would seem to be merit in this objection, because, when the law was 
passed July 12, 1882, limiting the amount of retirement of bank currency to $3,- 
000,000 per month, the volume of bank currency outstanding was only $357,- 
974.143. It is now $561,481,045, an increase of $203,506,902, an addition of 
more than 60 per cent. If this was sufficient then, it must be inadequate now. 
It is fair to state, however, that the retirement of circulation for the last ten 
years has only averaged $15,733,490. It may be, owing to the delays and diffi- 
culties in the way of retirement, that, before the request of a bank could be 
acted upon, the condition of business was so improved as to enable the bank to 
employ its funds with profit. 

‘*T would suggest, as a flexible remedy, that the retirement fund should be 
computed on a percentage basis, say 10 per cent of the volume of bank currency 
outstanding. This would at present give a retirement of $56,148,104 per an- 
num. Such percentage basis could be caleulated by the Comptroller of the 
Currency every six months, and the public notification given that for the fol- 
lowing six months, such a percentage in volume of currency retirement would 
be permitted. 

‘‘There are some bankers who believe that there should be no limit to the 
amount of currency that could be retired monthly. I at one time rather favored 
this view, but since being in a position where I meet practical, everyday condi- 
tions, I am of the opinion that the Government should be safeguarded against 
any combination of capital that might seek, for the purpose of depressing the 
markets, to raise a fund of $20,000,000 to $25,000,000 and send it to the Trea- 
sury, demanding an immediate retirement of bank circulation to this amount. 
Such an act would not only greatly affect values, but undermine confidence 
for fear of further attempts at contraction of the currency. There is such a 
gigantic amount of loose capital in the hands of bold and able speculators that 
we can not reckon upon the same conservative conditions that prevailed ten 
years ago. 

‘<Tt is contended that, while the increase of national bank currency goes on, 
there are no corresponding facilities for the increase of paper money to be uti- 
lized as legal reserve. In fact, the issue of United States currency have no 
flexibility of increase or decrease, and were it not for the large and growing 
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accumulations of gold, the loaning power of the bankg would be very much re- 
stricted. This need of more gold reserve has been emphasized recently by the 
action of the Secretary of the Treasury in using the Government’s loanable 
funds as auxiliary to the banks to increase the importation of gold, that would 
add to the legal reserve of the banks on which to base an increase of loans. 
While this may serve to act as a temporary expedient, yet, should peace reign 
over Europe and the demand for gold be stimulated by increased industrial 
activity abroad, there might be such a demand for gold as to advance its price 
beyond a profitable point of utilization. The banks would then be confronted 
with a restraint, and some means should be provided to protect them against 
such an occurrence. 

‘Tt is true that before the resumption of specie payments and in the ab- 
sence of coin it was essential that the redemption of national bank notes should 
be made in United States notes designated as lawful money, but now that all 
kinds of money are kept at parity on a specie basis, there would seem to be a 
distinction without difference. Perhaps, just now, this question is more acade- 
mic than practical, inasmuch as the lawful money of the country, including 
coin, in circulation at present amounts to $2,096,875,771, and, estimating an 
average of 20 per cent on deposits held by banks, which on June 18, 1906, 
amounted to $4,819,174,251.06, it would only require $963,834,850 of lawful 
money to cover their full reserve. Our domestic production of gold, together 
with importations, aggregates about $100,000,000 per annum, and this adds to 
the increase of our lawful money far beyond the annual increase in the banks’ 
requirements for reserve money. Therefore it would seem as unnecessary as it is 
inexpedient to agitate’ any immediate change in this direction. 

‘*T beg to offer a few suggestions whereby the volume of national currency 
could be increased temporarily in order to aid the bankers in furnishing cur- 
rency to market the crops and prevent spread of panie where confidence was 
shaken, or in protection against a commercial depression that is likely to arise 
when there has been a long period of business activity. 

‘*In the law enacted by Congress, June 3, 1864 (Section 5153, R. s. ), giving 
the Seeretary of the Treasury authority to deposit the funds of the Government 
in national banks that are designated as Government depositories, and taking 
therefore not only securities of the United States government, but, as construed 
by the Secretary of the Treasury, ‘‘ Bonds of the United States, and otherwise,”’ 
the words, ‘‘and otherwise’’ are taken as implying discretionary authority on 
his part regarding acceptance of the kinds of securities offered than those of 
United States bonds. Secretary Shaw has in times of great emergency per- 
formed estimable service in loaning to the banks as deposits the money of the 
Government and taking collateral security therefor in the form of State, munic- 
ipal and first-class railroad bonds that are permissible as investments for sav- 
ings banks under the New York and Massachusetts standard. If the Secretary 
of the Treasury is permitted to exercise this power, which Congress has not 
questioned, so that he may utilize, in behalf of the public welfare, the unwieldy 
accumulations of money in the Treasury, why is it not as justifiable that a law 
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be enacted empowering him as legitimately, and as a rational expansion of this 
privilege, to loan the credit of the Government in the form of national bank 
notes, as it is to loan the Government’s money under the name of deposits? 
The national Government has the monopoly of the currency. Therefore, why 
should it withhold from the people this inestimable service when good collateral 
approved by bankers can be given for the currency furnished? This remedial 
suggestion might take form in the Government loaning to national banks notes 
on securities other than Government bonds, acceptable to the Secretary of the 
Treasury, the Comptroller of the Currency, and the Treasurer of the United 
States, or any well qualified persons, who should pass upon the applications for 
such loans and the collateral offered therefor. 

“Tt may be fairly said that with a very large number of banks, known as 
‘‘commercial banks,’’ their discounts of notes, composed mainly of business 
paper, or based upon good names with solid collateral behind them, represent 
almost wholly the quick assets of such banks, as their United States bonds, 
pledged for circulation, are already in the custody of the Government. There- 
fore their quick assets might average perhaps 75 per cent of this character. 
If this form of security were not made available to enable them to obtain a 
temporary loan of eurreney, such banks would be handicapped unless they went 
into the market and bought securities or bonds, or borrowed them from their 
customers or elsewhere. There might be serious objection to this on the part 
of bank officials, as possibly it would not be an opportune time to purchase 
such securities, for by doing so they would reduce their ready money almost 
equal to the amount that would be loaned them, and no substantial benefit 
would be derived. 

‘One of the most important considerations, it seems to me, is the manner 
in which the ‘‘quick’’ assets known as commercial paper held by the banks could 
be utilized as a basis for the loan of currency notes, that would not entail a mass 
of detail, and yet be a satisfactory and safe collateral for the Government te ac- 
cept. It is well known that in recent panics an association known as Clearing 
House Banks utilized this organization to meet the exigencies of panic condi- 
tions by furnishing a form of currency known as clearing house certificates to 
their members on pledge of good commercial paper, approved by a competent 
committee. These certificates, in the absence of the needed volume of currency, 
were a form of credit that could be made available by any bank, and were ac- 
cepted by banks outside of the association on account of their solid financial 
responsibility. This form of security has proved most reliable and satisfactory, 
for the reason that the maturity of the paper was in short time periods, and 
every day each payment liquidated so much of the loan. This furnished a 
continual supply of liquid assets, that gave assurance to the banks of their abil- 
ity to meet the peremptory demands of depositors. In order to make available 
this form of asset I would suggest that, if the Clearing House Association 
would guarantee such collateral to the United States Government, it would be 
quite safe to accept the same for a temporary loan of currency notes upon the 
usual basis of credit of about 75 per cent of its face value. This plan would 
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obviate a vast amount of detail that would otherwise be incurred by having to 
pass upon the collateral of each separate bank. s 

‘“These loans, however, should not be confined to one special class of secur- 
ities, but good bonds or other securities of the character that have hitherto been 
accepted by the Government for deposits might be made the basis of loans of 50 
to 60 per cent of the par value. This would perhaps be helpful to banks that 
do not belong to clearing house associations, or smaller institutions that are re- 
mote from great centers of capital. The maturity of such loans might be made 
twelve months, at a cost of 1 per cent and an additional 14 of 1 per cent for 
every three months’ extension; or payments might be had in installments, the 
limit of credit, however, not to exceed two years. 

‘Any bank desiring to retire notes so issued should not be hampered in any 
way by the law governing the regular issue and retirement of its currency. 

‘*Suggestions have been made that the charge to the banks for these loans 
should be very much higher, but it must be remembered that the Government 
should not be placed in a position where it could be fairly charged that it was 
in alliance with the bankers to cause usurious rates of interest, for the borrower 
from the bank would have to pay the additional charge that the bank paid the 
Government ; besides, when this emergency currency is needed, the revenues of 
business can not well afford any extra burden, as the profits are very much less 
at such times. , 

‘* Apprehension in business circles is frequently expressed lest the supply of 
Government bonds be so curtailed as to interfere with the necessary growth of 
national banks. This, if so, can well be left to the future. But it seems to me 
that, in addition to the bonds that will be required to finance the construction 
of the Panama Canal, it is reasonable to expect that other bond issues may be 
made in the next generation to facilitate the development of great internal 
undertakings. 

“As to the very much needed supply of smali denominations of money— 
ones, twos and fives—the National Bank Act might be amended by removing 
the limit of circulation on the amount of $5 notes that any bank may issue; 
and for the supply of $1 and $2 notes, which are now confined by law to silver 
certificates, legislation might be had to retire the larger denominations of silver 
certificates by replacing them with gold certificates, thus releasing an amount 
of silver dollars that could be utilized for the issuance of more $1 and $2 notes. 

‘‘This plan had the unanimous support of the Committee on Banking and 
Currency, and a bill was passed unanimously by the House of Representatives. 
It is now lodged in the Senate, awaiting their action. There is not only great in- 
convenience to the banks, but’much distress on the part of their customers that 
they can not be supplied with reasonable amounts of $1 $2 and $5 notes to meet 
industrial payrolls and the ordinary demands of trade and commerce. Great 
numbers of letters coming to the Treasurer from the different banks are urgent 
and insistent in this respect, and reasons are demanded why the Government 
ean not devise some means whereby a supply of small denominations such as 
business requires can be afforded. It is discreditable as well as inconvenient 
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that the Government, being the arbiter of the country’s finances, should not be 
able to do its full duty by the public. 

‘*There is one other demerit in the national banking system that seems to 
me of crowning importance, and that is the number of national bank examiners, 
should be largely increased. Banks may be formed without number, but un- 
less their supervision by the Government is thorough and accurate, a great 
hazard to the business community results. Ample time should be afforded the 
bank examiner to verify all his investigations, because such verification is not 
only protective to the interests of the bank’s depositors and stockholders, but it 
is essential that the confidence of the community should be safeguarded and 
that the bank’s ability and financial integrity should justify the patronage and F 
support of its customers. It is one of the things that, however found our f 
national currency, however efficient the system, if thorough supervision is not 
made, injustice will be done to the public. 

‘Complaint is made that the charge for the service of. the national bank 
examiner be borne by the Government. I dissent from this, because the Govern- 
ment furnishes the currency free of cost, and is in no way concerned in the 
profits of the bank. Furthermore, the certificate of reliability and solvency 
coming from a national bank examiner is of no inconsiderable value to any 
banking institution and the bank can well afford to pay the expense.” 


OHIO BANK TAX LAW OPPOSED. 


The Ohio Tax league, an organization formed in Cleveland for the purpose 
of securing a tax system ‘‘equitable to all and to make Ohio the best state in the 
union in which to do business, accumulate property and maintain a residence,” 
is soliciting membership in the organization. The support of the bankers 
throughout Ohio is being enlisted in carrying on the work of the league so as to 
crystallize public opinion in favor of a revision of the present tax laws, which, 
it is claimed, are theoretically incorrect and have driven hundreds of millions 
of capital from the state. 

According to the present system, it is asserted, banks more than bear their 
share of taxation, as the laws tax all the surplus, capital and undivided profits 
of these institutions. These are all the assets a bank has, and there is no way 
of evading the law, as every monetary institution must periodically publish a 
true statement of its condition. Thus the banks have no way of escape from tax- 
ation. There would be no objection to this, it is said, if the other branches of 
industry were placed in a similar position. Few of the wholesale or manufac- 
turing companies return all their property for taxation, and in the end, the 
bankers say, they pay more than their rightful share. 

The league desires a tax system that shall be equitable, that will foster a re- 
spect for law instead of ‘‘ debauching the public conscience’’ by presenting false 
statements to the tax collector. 





WHEN A BANK FAILS. 


WHEN A BANK FAILS. 


The lessons of a bank failure are pointed and various. To the banker 
himself they bring home many truths. One of the very first is the inter- 
dependence of all banks. 

If the banker, in the stress and rush of his daily grind, comes uncon- 
sciously to lean on the honesty of all men, the failure of a bank in his imme- 
diate vicinity will open his eyes to the fact, that, if he has studied the honor 
and honesty of his customers, he has at the same time put implicit trust in 
the banks with which he does business. Does he not send them collections 
without a doubt as to the solvency of the collecting bank? Ah, you say 
no,—he serutinizes the bank to which he entrusts his collections. Yes, but 
does he know more about this bank than one of his own customers knows 
about himself. Yes, again you say, for he is experienced, and the customer 
is not. But let us stop the query by saying that, with all precautions, and 
with all knowledge upon the part of the customer, the banker must still be 
an honest man. And it is in this honesty that the co-banker rests. 

The failure of a bank which holds part of the deposits of another bank 
is so serious as to make trouble if there is not prompt relief. Not only must 
the drafts be honored but the facts must be made known. There is no time 
for delay. If the people become excited over the tying up of the funds of 
the local bank by the failure of its city correspondent, ‘they will begin to 
remove their deposits. 

Thus it is the banker finds that, in the most practical way, all banks are 
interdependent, and, to a certain extent, stand or fall together. It ought to 
make him the more careful that he keep his part of the machine in perfect 
order. 

Again, it may be a local bank that fails. The competing banker at once 
makes preparation for a diminution of confidence. If there is not an im- 
mediate run on him, he feels, with his sensitive nerves, the diminished con- 
fidence. The implicit trust of the body of customers is shaken. And, 
indeed, it is this very feature which is one of the worst elements of evil in- 
volved in the failure of a bank. For years after a bad failure there is 
hesitaney in trusting the bank. Men are restive when they have large sums 
of money. True, they do entrust their business to a banker with great con- 
fidence, but all the time they feel in their secret hearts a vague distrust. This 
feeling makes it onerous to do a banking business in a town where there have 
been a series of gross failures and heavy losses. If the thoughtful banker 
remembers this it makes him wary in all his intercourse with competing banks. 
If there should come an interloper, or a new bank that proposes to sweep 
clean, and to do so by employing bad banking methods, he finds it best to say 
nothing. Even the failure of the poorly managed bank hurts his own insti- 
tution. Confidence, as one said of liberty, ‘‘is a plant so tender that once 
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touched by robber hands, it takes long years of loving care before its leaves 
again put forth or its flowers bloom.’’ It may well be doubted whether a 
man who has once met with a very heavy loss by reason of the failure of a 
bank in which he had implicit confidence, ever comes again to trust the 
banker as he did of old. This tends to dwarf the business. It tends to limit 
its profits. It tends to make the daily operation of the bank more difficult. 
It tends to make the banker unsatisfied with the conduct of his institution. 
So that it is the plain duty even from the standpoint of self-interest for the 
banker to say nothing that will remotely injure a competitor. 

This moral effect on the customers of the bank makes itself felt in the 
business world. If the bank fails who else is honest? This is the query 
which springs to the lip at once. The very mainstay of all business is in 
the commercial honesty of men. It is true that some men would not trust 
one another in ordinary business affairs as they do if it were not for the law. 
This holds many an erring soul in check. But these are the few. The many 
have commercial honesty in large degree. Notwithstanding this, when de- 
moralization sets in a spirit of enmity springs into existence which destroys 
business harmony. Indeed, it makes for wrongdoing in business. The 
spirit of retaliation induces overreaching and even cheating. It is all trace- 
able to lack of confidence in one another. Business cannot go on unless men 
have trust. Not only that trust which makes the merchant grant credit, but 
that trust which enables the operations of daily and monthly business to go 
on. Ina thousand ways we trust one another. 

Take the matter of credit outside of the bank. There was a time when a 
man’s word was as good as his bond. Then came the era of the individual 
and unsecured note. Then the note to the bank or the note secured by the 
mortgage. But while this evolution was going on the lines of credit were 
extending until now by means of the bill of exchange there is larger trust 
than ever. Shipments are made, orders are accepted and filled, which far 
exceed the primitive credits of the early days. 

But it is in the transactions between men and neighbors, near the site of 
the failed institution, that show the loss engendered by lack of confidence 
and trust., The operations of daily business become slow and hard. When 
men are afraid of one another they do not trade at all save when they can be 
assured that all is right. This slowing-up of trade curtails profit. 

Not only is confidence destroyed, but credit also. The fountain head of 
credit, the bank, is gone. If a man needs money he must get it of his neigh- 
bor. But the chances are that his neighbor has lost his credit power by 
reason of having all his money in the failed bank. There is but one other 
way to get the loan, from an outside bank. Pending this, which may be 
indefinitely postponed because of lack of collateral, the man must wait the 
slow process of getting the money himself in the safe channels of trade. This 
often cannot be, and the institution or the man fails because he cannot get 
credit when he needs it. 

How much business is curtailed, how many are forced into bankruptcy 
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by the failed bank, it is hard to determine. For the effect of the failure is 
not all in evidence. It extends over a long period of time. The pinch may 
be light at the time but it may be the cause of subsequent curtailment which 
will be disastrous. Those who fail at once carry with them the consequent 
paralysis of business. Workmen are idle. All the misfortunes which come 
in the wake of disaster befall the community. No new enterprises can be 
entered into. Unless there be other banks at which credit can be expanded 
so as to take the place of the credit which is lost there can be no new develop- 
ments of old and established enterprises. , 

To tell how much this means, one has to think of the effect on a man who 
needs a thousand dollars, either to tide him along until his business will bring 
in the returns or to iniate or enlarge. It is as if there were no money obtain- 
able in the community. There is no basis for the creation of this amount of 
credit. Capital must come out of the soil, primarily. To wait for this is 
like going into a western land to grow up with the country. All this follows 
in the wake of the bank failure. 

It is difficult to estimate just the full effect of the failure of a bank. One 
has to go into a community where the bank has become an integral part of 
all business in order to realize how disastrous is the result of drying up the 
fountain of credit. Even the small borrowers feel it. They have been ac- 
eustomed to going ahead of their wages owing to temporary embarrassment. 
Now they are forced to try a friend. Or as we have indicated, do without, 
because the friend has no money, having lost his all in the bank’s closing. 
Running the effect down to its last analysis the man who furnishes the food 
and clothing of the community must furnish the credit needed. If he has 
eredit abroad then this becomes, through the processes of business, trans- 
ferred to home. The merchant must ‘‘carry’’ his customers until they can 
get the money out of something they sell abroad, or until, in the differentia- 
tion of home credit, what one owes another is made to pass current for money 
even as the bank’s draft formerly passed current for the funds which were 
theoretically in the bank. 

There is a consequent loss of time in the advancement of the community 
which is equivalent to a loss of labor. If the bank were open as formerly, 
every man, according to his needs, and within certain restrictions, could get 
the money he wanted by placing his credit in the hands of the banker. And 
this credit the banker could use to create other credits for the use of other 
customers, through the alembic of bank management. This source and seat 
of power is gone. Nothing else can take its place. Even the foreign credit 
which may come in is stiff and immobile. The machinery of credit-making 
is destroyed. There can be no grist with no machine to grind. Labor can- 
not be transformed into money! 

This destruction of credit has a psychological effect which is hard on 
the material fortunes of the individual. The truth is illustrated in a panic. 
The men of the community feel poor. Not only are they curtailed in their 
enterprises, and forbidden to engage in new ones, but they become apathetic 
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because of the lack of movement in trade. They lose in the spirit which 
undertakes. When the valves of the fountain of credit are open, and money 
is easily to be borrowed, men think of new ways to make money. But once 
there is no show to enlarge, they begin to think, inversely, of the hardships 
of the business life, of the onerous burden of taxes, of the hard times that 
come ‘‘a knockin’ at the door,’’ and at the lost wealth which will never 
come again. 

For it is true that when the failing bank has sent the money out of the 
community to far lands to invest it in wild cat companies and it is lost, the 
loss falls in the end on the community. For the bank by becoming an engine 
for the collection of small sums also becomes an engine for their wholesale 
distribution where they can never return. And all this works on the mind 
of the man, and on his heart, until gloom and despondency follow in the 
wake of the failed bank. 

The individual, looking at his waste and loss, becomes despondent and 
critical, morose and sour. He does not have that genial way which does so 
much to make the petty trials of business pass like a summer shower. He 
begins to look to polities and government for relief. He comes to believe 
that the laws are wrong. Not only he, mayhap, comes to think should such 
failures never occur, but there should be a fountain of credit in the govern- 
ment itself. Men should never be subjected to such failures. 

Then, too, men lose faith, utterly, in the honesty of their fellows. And 
the result of it all is that they grow to be what they think they are—failures 
in life. 


CHARLES W. STEVENSON. 


RIDGELY TO ADDRESS PENNSYLVANIA BANKERS. 


Many of the most prominent bankers in the country will attend the annual 
meeting of the Pennsylvania Bankers’ association, which will be held in Phila- 
delphia on September 27 and 28. Among the features will be an address by 
William B. Ridgely, comptroller of the currency, and a debate between the del- 
egates of the Pittsburg and Philadelphia chapters of the American Institute of 
Bank Clerks. This will be the first time that the bank clerks have been asked 
to meet with the bankers. 

Other speakers wil be State Treasurer Berry, Congressman John Dalzell, 
of Pittsburg, and L. P. Hillyer, of the American National Bank of Macon, Ga. 
The 500 visitors will be the guests of the local association, whose Reception Com- 
mittee consists of L. L. Rue, of the Philadelphia National Bank; C. 8. Cald- 
well, of the Corn Exchange National Bank; J. R. McAllister, of the Franklin 
National Bank ; B. F. Faries, of the Fourth Street National Bank; John Sailer, 
of Sailer & Stevenson; John Wayne, Jr., of the Girard National Bank, and W. 
F. Kling, of the Commonwealth Title, Insurance and Trust Company. 
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FEATURES OF GOVERNMENT FINANCES. 


August closed with an excess of receipts over expenditures amounting 
roundly to $8,000,000, which compares most favorably with that a month ago, 
when there was a deficiency of $5,000,000. The difference of $13,000,000 
thus shown is accounted for by an increase in receipts of $8,000,000 and a 
decrease in expenditures of $5,000,000, and this continued upward tendency 
of the revenues is pointed out by Frank A. Vanderlip, vice president of the 
National City bank of New York, as the significant feature in government 
finances. The customs for August, he points out, produced $3,000,000 in 
excess of the same month a year ago; internal revenues an increase of 
$2,000,000, and miscellaneous items an inerease of something over $3,000,000. 
The growth of the latter, however, is due to an installment paid in August on 
the Central Pacific debt. 

IIe also points out that on the side of expenditures the decreases are 
made up mainly from the civil and miscellaneous items, which show a falling 
off of $2,000,000, while the navy shows a decrease of substantially $3,000,000. 
Pensions show a decrease of $1,300,000, while expenditures under the head 
of public works show an increase of a similar amount. ‘‘Ordinarily,’’ he 
continues, ‘‘the first two or three months of every fiscal year show deficiences. 
July and August of last year produced together a deficit of over $19,000,000, 
while the same months of this year show a deficit of only $16,000,000, and 
this will probably disappear by the end of September. It will thus be seen 
that the treasury is sharing in the general prosperity. 

“The recent distributions of public funds among depository banks has 
made seareely any appreciable inroad upon treasury cash. As a matter of 
fact there is now in the treasury vaults $88,000,000. Of the sum, should the 
money situation at any time become such as to warrant its use, from 
$30,000,000 to $50,000,000 could readily be spared for return to circulation 
by any of the methods available for that purpose. With the treasury strong 
in cash, and revenues increasing, some interesting speculations may be in- 
dulged in as to the course which might be pursued in case it became neces- 
sary to relieve the money market during the fall movement of currency. 

‘‘The simplest method of restoring this hoarded money to business uses 
would be to make further deposits with national banks. Should this method 
be followed it would seem reasonable to suppose that the treasury would not 
require government bonds as security. There is no considerable amount of 
government bonds available for such purpose. The recent Panama issue is 
practically all pledged at the treasury department now, either as security 
for public funds or circulation, and as the supply of free government bonds 
is limited, the alternative would be to accept ‘other securities.’ 

‘Instead of increasing public balances with depository banks the treas- 
ury might release money by redeeming some of the 4 per cents. of 1907 in 
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anticipation of their maturity. There are $117,000,000 fours of 1907 which 
fall due on July 1 next. If the present improvement in the revenues con- 
tinues, the treasury will be in a position next July to pay off a good part of 
this issue, say $75,000,000 or $80,000,000, leaving perhaps $40,000,000 to be 
treated in some other manner. Those that are not paid off might be ex- 
tended under conditions that will be sufficient inducement to accept extension 
rather than payment. Prosperous as the treasury is, it does not seem possi- 
ble that it will be able to retire the whole issue. 

‘‘The fall movement of money may therefore offer the opportunity for 
favorable treatment of the problem relating to the 4 per cents of 1907. In 
such event the treasury might offer to buy in a portion of the issue on terms 
sufficiently liberal to induce holders to part with their bonds or it might be 
decided to open refunding operations. This latter method would not be very 
effective in releasing morey from the treasury unless it were also accom- 
panied by an offer to redeem some of the bonds. An offer made to the holders 
of the fours to present one-half of their holdings for redemption on a satis- 
factory interest basis and one-half for refunding on an attractive exchange 
basis, would possibly be effective. It cannot be said that any of these plans 
are in contemplation, but with the treasury adding daily to its already large 
accumulation at a time of the year when money is in greatest demand, and 
with an issue of United States bonds about to mature, the logic of the situa- 
tion is such as to command the thoughful attention of those whose affairs 
bring them into contact with the market for government securities. 

‘‘The treasury supply of small notes available for issue is now practically 
exhausted. Several months ago it was pointed out that unless congress 
acted favorably upon measures looking to the issue of gold certificates in 
denominations less than $20, and a larger percentage of $5 national bank 
notes, a scarcity of small bills was likely to occur during crop moving. This 
legislation failed to pass, and whatever relief it has been possible to provide 
comes entirely from administrative efforts of the treasury. National banks 
that have not availed themselves to the extent to which they might of issu- 
ing $5 notes, have been appealed to by the treasury authorities to take out the 
full amount permitted under the law. In this way some $4,000,000 or 
$5,000,000 in $5 notes have been added to the circulation during the last two 
months. There may be further relief from this source during September 
and October, as many of the banks have not yet been able to obtain their $5 
notes owing to the delay caused by the necessity of engraving plates. 

‘*Tf the demand for small bills becomes acute, it may be met by the use of 
$5 gold coins, which the treasury holds in abundance. These can be obtained 
at any of the sub-treasuries in exchange for gold certificates. The treasury 
is also in a position to redeem large silver certificates and legal tenders in 
kind, i. e., a bank which is under the necessity of having small notes will have 
no difficulty in obtaining them if it can offer for redemption silver certificates 
of the larger denominations, receiving in exchange, ones, twos and fives, as 
desired, or for large legal tenders receiving notes of the $10 denomination. 
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But beyond redemptions in kind the treasury is unable to go at the moment. 

‘‘The various sub-treasury points are well supplied with half-dollar silver 
pieces, and the demand for them throughout the country has recently shown 
a considerable increase, owing to the use which may be made of them in place 
of small notes and standard silver dollars. 

“Recently also the treasury resumed the purchase of silver bullion. An 
announcement of this important step was made August 9. It is estimated 
by the department that to meet the demand for subsidiary pieces it will be 
necessary to coin about $5,000,000 additional each year, and it is the purpose 
to accumulate a stock of silver large enough to satisfy all current require- 
ments. Prior to the announcement of the resumption of purchases the treas- 
ury accumulated by private buying in London something like 2,500,000 
ounces. Since August 9 there has been purchased in the open market an 
additional 2,350,000 ounces, making a total of 4,850,000 ounces purchased to 
date. The mints are already engaged in coining subsidiary pieces from this 
bullion, and it is probable that after September 1 every demand for small 
coins will be met. 

‘“‘The market for the twos of 1930, threes of 1908 and fours of 1907, 
through the demand for bonds as security for public deposits, has remained 
firm throughout the month, strengthening somewhat the last week of August 
on the distribution of an additional $3,000,000 of funds by the treasury. At 
1053 the 2 per cents. Consols are now at the highest point they have reached 
since September, 1904. They have advanced 1% points since June 1. Dur- 
ing the same period the fours of 1925 have risen 2% points, from 12914 to 
13134. ; 

“‘The $3,000,000 circulation retirement limit has been reached for both 
September and October, and several applications for November have already 
been entered. On August 23, the war department, on behalf of the Philip- 
pine government, sold $1,000,000 one year four per cent. certificates to take 
up a like amount of similar certificates maturing September 1. They brought 
102.28, as compared with 101.64 a year ago. 


TEXAS BANKING LAW EFFECTIVE. 


The act providing for the incorporation of state banks and trust companies 
in Texas became effective a year ago and the result has been gratifying to the 
promoters of the law. During the year the law has been in effect there has 
been 113 of those financial institutions organized in the state. Of that number 
94 are state banks, 19 are trust companies and 1 a savings company. The cap- 
ital stock of these concerns range from $500,000 to $10,000, and the total eapi- 
talization of these institutions aggregate something like $5,000,000. 

These banks and trust companies are located in every section of the state 
and they are under the supervision of the State Superintendent of Insurance. 
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KANSAS BANKER OPPOSES ELASTIC CURRENCY. 


In the opinion of W. C. Robbins, president of the First National bank of 
Winfield, Kas., the present National Curreney System is adequate for the 
business of the country and he opposes the change suggested by Eastern 
bankers. In an address he recently urged prudence in finance, saying: 
‘*The question now that seems to be of vital interest to the bankers and 
financial men of our country is—‘How shall we have a more elastic eur- 
rency?’ The two questions, ‘asset currency’ and ‘branch banks’, seem to 
have been solved by the good common sense of the business world. After 
much discussion and interest manifested, it was concluded we had no need 
of either. 


**T have often thought that our currency question would in the same way, 
or some other good way, dispose of itself. I think, too, if it were not for Wall 
Street, and the immediate adjacent district, with its feverishly speculative 
spirit, we would not need ‘elastic currency.” The West can handle its 
business, on our present currency basis, with satisfactory results, and were 
it not for the clamor from the East, the banking fraternity would be quite 
at ease. Since 1897, there has been no scarcity of funds for the handling 
and moving of our immense crops, and the West has been full of currency. 

‘*The financial history of this country will show, I am sure, that panics 
and monetary disturbances move from the East westward—never in the 
opposite direction—and start during, or after, an extraordinary period of 
speculation of some sort. Confidence between the people, the banks, and our 
other monetary institutions has been all along my panacea for the correction 
of financial disturbances. It may be, however, that we need a more elastic 
currency. I would continue to doubt it, were it not for the able authority 
that advises it. Secretary Shaw advises this necessity, and others of equal 
ability and experience. It seems strange, does it not, that this is not so 
felt in the West and more strenuously advised by Western financial men? 
I have spent more than thirty years in Kansas as a banker, and we have 
never been at a loss for abundance of currency for all purposes. What 
more do we want? How would a more elastic currency improve our condi- 
tion in the West? Where is this elastic currency needed, and for what pur- 
pose? Grant that we need this, we ought not to make any radical change 
but endeavor to so modify our present national banking law as to meet the 
emergency and let the increased issue be under the same management and 
supervision. 

‘*When gold, which is, and ought to be, the basic value of all money, was 
at'a premium, say, of 40 per cent. to 60 per cent., national banks were per- 
mitted to issue in circulating notes 90 per cent. of their capital stock. Why 
could we not to-day issue, in cash of absolute necessity, say 40 per cent. more 
of our capital stock in circulating notes, making a charge of 11-2 per cent. 
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to 2 per cent. tax on the increased circulation? This tax provision would call 
in the cireulation when not needed. Or, better maybe, let the banks keep 
what might be called a second reserve, to consist of approved commercial 


paper or municipal bonds, and let this constitute the security for the in- 
creased circulation. 


“Tt seems al! that is necessary is to provide for an emergency. If we 
take out more bonds and issue more currency, it’ would tide over for but a 
short time. We would then be in our very present condition and would 
again have to provide for a way out. Would it not be better, all things 
considered, to provide simply for an emergeney currency, to be secured by 
either government or municipal bonds? Let this emergeney currency be 
under the control of a committee appointed by the American Bankers’ as- 
sociation. _ 

‘*‘Let the association appoint a committee of, say, ten national bankers, 
selected from as many different sections of the country, who will determine 
when and how much additional currency is necessary to tide over any emer- 
gency. This currency can be issued and ealled in under the direction and 
control of this committee. I say ten national bankers, because national banks 
are the only banks of issue. It certainly would be well to conelude what we 
want in this respect, or drop the issue. The continued discussion of this 
subject acknowledges a weakness in our system of banking. If there be a 
weakness, we surely ought to devise some plan for its correction. 

‘‘T am of the firm belief that our present national banking system is 
adequate for the great business of our great country. If we, as bankers, 
follow strictly the demands of our national banking system and strengthen 
to the utmost every link between the banks and the people, we will soon have 
a chain that cannot be broken. I most heartily approve of the comptroller’s 
determination now to see that the law is strictly enforced as to excess loans. 
It will be better for the banks and better for the people. If we need relief, 
as to our currency, I hope some adequate plan will soon be devised, but I pre- 
fer to believe that with a better and more prudent management of our banks, 
this question, as the others have, will settle itself.’’ 


* 


LIMITATION OF ACTION DECIDED. 


A recent decision of the Minnesota supreme court which attracted consider- 
able attention held that a state statute of limitations does not begin to run 
against the right to enforce the individual liability of stockholders in a national 
bank until the amount of such liability has been ascertained and assessed by 
the comptroller of the currency. 
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SILVER BULLION PURCHASED ECONOMICALLY. 


While the course adopted by Secretary Shaw of the treasury in deciding to 
buy silver bullion for coinage into subsidiary coins was not unexpected, it came 
at a time and under circumstances which were something of a surprise to most 
of the under officials of the department and doubtless to many people who are 
interested in the bullion market. The secretary laid his plans well, in order to 
make sure that the entering of the government upon the market for purchases 
of silver, for the first time in more than a dozen years, would not have the effect 
to so influence the market as to cause an unnatural rise in prices. In order to 
bring about this end, the secretary quietly made arrangements a month in ad- 
vance of the anncuncement of his purpose to buy silver bullion for subsidiary 
coinage, to obtain 2,500,000 ounces of silver in the London market. Two reasons 
were given by the secretary for this course, one being a desire to have the trans- 
action quietly conducted, ard the other the fact that the principal dealers in 
silver bullion in this country decline to sell bullion for future delivery. The 
secretary desired to have a price made for silver bullion thirty days in advance 
of the date he determined to purchase. He found this could best be done by 
negotiating for the purchase in the open London market. 

The result of this purchase of 2,500,000 ounces of silver is to give a substan- 
tial start to the necessary coinage of small silver pieces. While the mint officials 
have made no estimate as to the probable needs of the government, it is under- 
stood to be the policy based upon the operations of the mint during the last five 
years, to continue coinage in order to supply the constantly increasing demand 
for small pieces. The experience of the last five years has demonstrated that 
there is a demand for an increase of about $5,000,000 worth in small silver 
coins each year. In 1900 the department held about $35,000,000 worth of silver 
bullion, which was the remainder of the silver stock left over when the govern- 
ment ceased to buy silver under the law which required the secretary of the 
treasury to buy 54,000,000 ounces a year. From 1900 down to the present day, 
the mints have been engaged upon coinage of this remaining stock of silver 
bullion into silver dollars and subsidiary coin. During the last two or three 
years practically all the si!ver coinage has been of subsidiary silver. At this 
ratio of coinage the ordinary increase in business demands for small money 
has absorbed upward of $5,000,000 a year in small pieces. The demand for 
quarters and dimes has been heavy, but the expectation is that there will be an 
increased demand for half dollars on account of the fact that there are now no 
one dollar pieces except the outstanding silver dollars and the silver certificates 
outstanding against silver dollars in the treasury. 

The government paid 65.69 cents an ounce for the silver bought in the 
London market under the plans for starting silver purchases. There was no real 
transfer of silver as a result of this foreign purchase. The government merely 
made an arrangement for an exchange of the silver bought in London with ex- 
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porters of silver consigned to the London market, and domestic silver was ob- 
tained thereby. The increase in the price of silver bullion since the government 
made this purchase has amounted to almost 1 cent an ounce. The latest Lon- 
don quotation for fine silver is 66.46 cents per ounce. There is a difference 
also in the character of silver, according to the London price and that accepted 
for mintage at the American mints. The London price for fine silver contem- 
plates silver 925 fine. Silver for American mintage is listed at 999 fine, but the 
silver employed in our mints for coinage allows one-tenth for alloy. The ecal- 
culations of the mint officials is that approximately’ $100,000 a month will nee- 
essarily be expended in the purchase of silver to meet the requirements of trade 
in the matter of subsidiary coin. This entry by the government as a purchaser 
of silver bullion is accepted by the department officials as meaning that for some 
_ time to come, at least, the United States will be a silver purchaser to approx- 
imately the amount of $5,000,000 worth annually of silver for subsidiary coin- 
age. There is no escape from this, because of the fact that the government 
has no stock of silver bullion. It is estimated that practically 90 per cent of the 
silver output of American mines is controlled by the American Smelting com- 
pany, and the surplus stock of silver is constantly exported at the price fixed in 
the London market. 


PAYS TRIBUTE TO FARMERS. 


In an address delivered before the Washington State Bankers’ association, 
E. L. Farrisworth said that if there is any class deserving the full reward of 
their labor that class is the farmer. ‘‘Their products,’’ he said, ‘‘must go on 
the market strictly upon their merits. No tariff wall shields them from their 
own folly or enables them to exact tribute to satisfy a cultivated greed. Their 
products are so in competition with all the world as to make combinations on 
their part impossible. They are the strength of the nation. In time of peace 
both producers and consumers. In time of war, loyal and patriotic, ever ready 
to sacrifice, in person or property, for the honor of thei country. Laboring in 
God’s sunshine and fresh air, they partake of its purity. The extremes of 
wealth and poverty are not found among them. The profligacy of wealth and 
the vices of the slums are unknown to them. Stocks may be sent up or down, 
even the products of their own labor may be manipulated by the speculator, 
but he toils on, confident in the promise that ‘“While the earth remaineth, seed 
time and harvest, and egld and heat, and summer and winter, and day and night 
shall not cease.’’ 


OHIO BANK ACT UNCONSTITUTIONAL. 


The state banking act of 1851, under which Cashier Corwin D. Bachtel and 
other officials of the Canton, Ohio, State bank were indicted for making false 
returns to the auditor of state, will be attacked in the United States supreme 
court at Washington. They contend the law is unconstitutional and that, there- 
fore, they can not be held for violating its provisions. 
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SAN FRANCISCO RISES FROM ASHES. 


According to Zoeth S. Eldridge, president of the National Bank of the 
Pacific of San Francisco six thousand firms are dong business in San Francisco, 
in the burned district, most of them in temporary buildings. But it must be 
understood that it is only in the last few weeks that any of the insurance on 
the downtown or business district has been adujusted, and as yet, but little of 
this has been paid. He says in a letter: 

“It is generally believed that two or three hundred thousand people left 
San Francisco. Be that as it may, the California Promotion Committee esti- 
mates the present population to 365,000, while the reports of the United Rail- 
roads show that receipts for July were $504,023, as against $567,863 for July, 
1905. Considering the fact that nearly one-third of the company’s lines are out 
of commission, and that the people have cultivated the walking habit,, the show- 
ing is an excellent one. 

‘In further reply to the faint-hearted, it may be well to refer them to the 
records of the San Francisco clearing house. The bank clearings of a city are 
no mean record of the business conditions therein, and a study of those of San 
Francisco since the great fire is interesting and instructive. After being 
closed for thirty-six days under the protection of a holiday proclamation of the 
governor the commercial banks re-opened for business on May 23. Prelimi- 
nary clearings on the 19th and 21st took care of the checks accumulated between 
April 17 and May 21 and eleared the decks for action. Taking the first full 
week thereafter—that ending June 2—the statement of clearings for each week 
is compared with the corresponding week of 1905 thus: 


1906 

I setae blu bathicheithisnaee $25,082,627 
28,905,407 

30,528,123 

30,545,175 

31,782,173 


1905 
$32,724,318 
32,775,896 
36,448,269 
30,999,861 
35,061,106 


Per Cent. 
Dee. 23.3 
Dee. 11.8 
Dee. 16.3 
Dee. 0.1 
Dee. 9.3 


33,909,681 
37,090,320 
40,630,759 
38,073,172 
41,528,202 
38,493,670 
44,642,819 


‘‘Here is a record of progress, which is, to say the least remarkable. 
clearings bear witness to great business activity. The total for the month of 
July $163,268,204, compared with that of July, 1905, $147,706,599, showing 
a gain of 10.5 per cent., while the gain for the entire country is but 7.1.’’ 


30,397,603 
37,528,216 
34,514,400 
33,500,571 
37,382,602 
33,076,772 
39,394,095 


Ine. 11.5 
Dee. 1 
Ine. 18.0 
Ine. 13.6 
Ine. 11.1 
Ine. 16.3 
Ine. 13.3 


The 





CROP MOVING AND ITS EFFECT UPON BANKS. 


CROP MOVING AND ITS EFFECT UPON BANKS. 


For a clear understanding of the monetary effect of the autumnal pro- 
cess known as crop-moving a distinction should be kept in mind between its 
effect upon banking credits and that upon the volume and distribution of 
currency, says the New York Commercial Bulletin. Under our national 
banking system three-fifths of the fifteen per cent. reserves required of ‘‘coun- 
try banks,’’ to be held to meet the demands of the depositors, may be kept as 
deposits in reserve cities, and one-half of the twenty-five per cent. reserves 
of banks in reserve cities may be kept in the form of eash in banks in a cen- 
tral reserve city. The bulk of that part of the reserves of reserve city banks 
which they do not have to keep in their own vaults is kept on deposit in New 
York. Independent of this use of reserve money banks generally through- 
out the country maintain greater or less balances to their credit in this city. 
This is not merely because the best money market exists here for making 
loans of surplus funds, but because this isthe center of foreign and domestic 
exchange. Drafts on New York are always good for making payments or trans- 
ferring credits anywhere in the country or out of the country.. Consequently it 
is an advantage for the banks generally to maintain credits here, and that re- 
sults in the accumulation of such surplus banking funds as do not find profit- 
able use in their own section. 

The funds being in the banks here, they are used in their financial opera- 
tions and are part of the normal supply for their business, though a con- 
stantly fluctuating one. There are two ways in which the New York banks 
assist in meeting the monetary demands of the crop-moving season. They 
make loans to Western and Southern banks by rediscounting the paper on 
which these negotiate their local loans. It is mainly a loan of their credit 
and not of money. ‘The customers of the local banks borrow of them on 
their notes, with such security as may be acceptable, and these notes are 
rediscounted at a lower rate in New York for the local banks. This makes 
the stronger credit and resources of the New York banks available in distant 
parts of the country, and the credits so assumed are liquidated when the re- 
turns upon the sale of crops come in and the local loans are paid off. There 
appears to be proportionately less of this than formerly, as the banks of the 
West and South have, developed greater capacity for meeting these sectional 
requirements, but the process still goes on to a greater or less extent. 

The other way in which assistance is rendered to the banks of the in- 
terior is rather the way in which they help themselves by drawing away the 
deposits they have here and reducing the balances to their credit in New 
York. These balances are needful to the larger banks for some part of their 
transactions which have to be conducted through this center, but they will be 
lowered to a minimum when the home demand is such as to make it more 
profitable to reduce these eredits and employ the funds locally. The larger 
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transactions of crop-moving, as those of other business operations, are effected 
by transfers of credit through the use of checks and drafts, but in the pay- 
ments for farm products and the hiring of increased labor there is a eall for 
more actual currency. The result is that the distant banks not only need 
larger reserves on account of inereased deposits, but have to call home some 
of the cash they have in central reserve cities, especially New York. Here 
is where the principal strain comes, for every reduction of lawful money 
reserve means a four-fold reduction of credit capacity. 

Here then the defect of our bank currency system is most seriously felt. 
It would be a legitimate and proper use of the credit of the National banks 
to furnish the increased currency required for extra cash payments in the 
crop-moving season in the form of circulating notes. It would at such a 
time be both profitable and safe for them to expand their circulation to meet 
the need, because there would be solid value behind the eredit advanced in 
this form. With an effective system of redemption this expanded volume 
of bank currency would contract as the need for it subsided, and a normal 
limit would be at all times maintained, swaying with the fluctuations of the 
demand. 


RUSSIAN BANK TO BE REFORMED. 


While the Russian ministry of finance positively denies that negotiations 
for the reorganization of the state bank of Russia are actually proceeding or 
that the Mendelssohn banking firm has submitted propositions for the purpose, 
it is admitted that the question is being studied by Count Witte, by the govern- 
ment’s financil agents abroad and by the ministry. It is authoratively stated 
that the plan is regarded as impracticable without the co-operation of the 
douma, which is not likely to reach the subject early in the next session. 

The authorities have long been urged to change what is purely a governmen- 
tal institution into a joint stock concern of an English, French or German 
pattern in order to diminish the influence of the treasury in the management 
of the bank and render the gold reserve independent of politics. The change 
is regarded as especially desirable in view of the uncertainty of the political fu- 
ture. Hitherto commerce and industry in Russia have withstood the revolu- 
tionary influence admirably. 

Current accounts, for instance, at the Nizhni-Novgorod branch of the state 
bank last month were 50 per cent above those of the same date in 1905, indi- 
eating prompter settlements, abundance of money and the slight influence of 
the disorders on business in general. This is regarded with gratification and it 
is hoped that whatever political changes may occur the country will pass 
through them unscathed economically. Such a result cannot be assured unless 
the valuation of gold is withdrawn from polities. 
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WHY DIVIDENDS ARE BEING INCREASED. 


This is a time when capital is demanding larger returns for the use of its 
money, and when the directors of great corporations are responding to the 
demand. The records of the The Wall Street Journal show that since the first 
of January sixty-six corporations have increased their dividends, twenty- 
five other corporations have declared initial dividends, sixteen corporations 
have declared extra dividends in addition to the regular disbursements, while 
four corporations have resumed the payment of dividends. This makes a 
total of 111 corporations that have increased their dividends or paid initial 
dividends in the past eight months. 

It is only necessary to refer to the dividend action of the directors of the 
Amalgamated, the United States Steel, the Baltimore & Ohio, and the Union 
and Southern Pacific as notable examples of what is being done along this 
line. It is significant that corporations controlled by J. P. Morgan, H. H. 
Rogers, E. H. Harriman, Henry C. Frick, and A. J. Cassatt have led in this 
movement of larger disbursements of earnings to stockholders. On the other 
hand, corporations controiled by Mr. Hill, Mr. Gould, the Moores, and the 
Vanderbilts have not, thus far, taken this action. From 1896 to 1904 the net 
income, per mile of railroads increased from $492 to $1,313, a gain of 165 per 
cent., while in the same time the dividend disbursements increased from $484 
to $1,046, a gain of 116 per cent. Comparing the percentage of dividends to 
net. income from year to year, there appears to be some remarkable changes. 
In 1896 nearly all that was earned, and in 1897 more than was earned, was 
disbursed in dividends, but from 1897 to 1900 the percentage of income that 
went to stockholders declined from 107.4 to 61.4. Since 1900 there has been 
a steady increase in the percentage, and in 1904, nearly 80 per cent. of the 
net income went to the stockholders. This was an increase from 1903 of 13 
per cent. It should be noted, however, that in 1904, there was a reduction 
in net income per mile accompanied by an increase in dividends per mile. 

Only the preliminary figures of the Interstate Commerce Commission for 
the year ending June 30, 1905, are now available. It is impossible to com- 
pare these with the foregoing table, because the total business is not repre- 
sented. It appears, however, that the total dividends on the mileage repre- 
sented amounted to $196,080,237, and this is about 70 per cent. of the net 
income. 

Several months ago, a leading official of one of the greatest railroads in 
the United States expressed the opinion that the time was coming when the 
railroads of this country would have to adopt the policy of the railroads of 
England in the matter of dividends. The British policy is to declare divi- 
dends conforming closely to the current income, and boldly to change the 
rate of dividends from quarter to quarter, as determined by the income for 
the quarter. It would appear as if the movement now taking place, was, in 
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a measure at least, in the line of this thought. If this be true, then instead 
of the net income representing the line of value for railroad stocks, we shall 
have to substitute the dividend disbursements as constituting the line of 
value. In fact, if a line representing the dividend disbursements since 1896 
should be drawn, it would be found to lie closer to the line of average prices 
in that time than a line representing the net income, and it is not unlikely 
that. this will be more nearly the case during the coming year than in the 
past. 

In connection with the larger dividend disbursements a grave consid- 
eration presses upon us. There are three interests represented in the earn- 
ings of the railroads. The first of these is the capital invested, the second is 
the labor involved, and the third is that of the shippers whose products are 
transported and who pay the freight that makes up the bulk of income 
There is a constant clash between these three interests for a division of the 
profits. Capital and labor each want a larger share , while the shipper con- 
stantly demands lower rates. The grave consideration to be noted is this, 
that the declaration of increased dividends is not unlikely to arouse labor 
to demand increased wages, and the shipper to take measures to obtain lower 
rates. 


AMERICANS SAVE MORE THAN FRENCEH. 


Although the French are notoriously the most saving and the Americans 
the most extravagant in the world, yet in the past twenty years bank deposits 
have increased more in this country than in France. No other country in the 
world probably would bear comparison with the showing of France, which is 
wonderful. 

A recent consular report shows that Alfred Neymarck, a French statistician. 
calculated that from 1885 to 1905 deposits in the great French banks increased 
from $182,000,000 to $579,000,000. This is 218 per cent increase, which, in a 
country whose population is not growing and whose development is very com- 
plete and uniform, is marvelous. Yet in the same years the deposits in national 
banks in the United States increased from $1,248,000,000 to $4,735,000,000, or 
271 per cent. 


OKLAHOMA OUT OF DEBT. 


Cassius W. Rambo, territorial treasurer of Oklahoma, has issued a eall which 
will result in the payment of $120,000 territorial warrants. Of this amount 
$63,000 are general revenue warrants, the remainder being territorial institu- 
tion warrants. He states that at the present time practically all outstanding 
unpaid warrants are now held within the territory whereas a few years ago the 
great majority were held in the east. As fast as possible these have been bought 
up by Oklahoma bankers. The territory has no bonded indebtedness whatever, 
the last having been paid off during the administration of Governor Tom 
Ferguson. 
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An epochal point in our foreign trade situation has become conspicuous 
in the latest figures issued, those for July, and the tendency they emphasize, 
recently elicited a statement from the Financial Chronicle that such a con- 
dition is a natural outcome of a boom time, almost an invariable course of 
a eycle like that we have been passing through.. It usually begins with im- 
ports abnormally small, exports abnormally large and prices abnormally low. 
That is the character of the action of our high tariff; which of course is a 
wall built to prevent foreign products from getting into the country to 
compete with our own products. As the boom progresses prices of all sorts 
of products advance—foreign, which have been kept back by the tariff, 
together with all sorts of home-made products. This feature continues as 
the boom continues until more and more kinds of foreign productions have 
reached a high enough figure to ereep over the tariff wall. As trade, es- 
pecially of a speculative sort, is still active and advancing, quotations for 
commodities are now near their highest. It so happens at this time, also, 
that we have been making exceptional efforts to get Europe’s gold when 
Europe has none to spare, and yet we bid above the market and get it. At 
that conjunction many foreign products in demand here yield a trifle in price 
to save the gold, and so they jump the artificial barrier interposed to keep 
them out. No banker and no treasury official engaged in securing gold 
against the natural current can do it, without disarranging in some degree 
foreign commodity movements, and as for that domestic commodity values 
as well. 

Another condition just at this point in the movement of the cycle is like- 
wise observable. We refer to the decline in the prices of many home com- 
modities that usually hold either a foremost or more moderate place in our 
exports. All these changes are in part a natural development of the reaction 
which, for the reasons stated above, has set in, but in good part of the 
promise of large crops which is the present outlook in almost every section. 
We attribute the decline in part to the reaction in values of imports, be- 
cause an enlarged supply of foreign goods must affect unfavorably the 
prices of any competing articles we have for sale. It may be that Europe’s 
supply of breadstufts may turn out very deficient and an active demand 
at high prices be the result. Or it may happen that Europe’s spinning 
demand for cotton may continue to develop as in the past two years. In 
recent weeks prices in our cotton goods market have been constantly rising. 
That, though, is believed to be a temporary condition. The explanation is 
probably the unusual curtailment of production in past months. All through 
the year spinners in a wide district in the North have been running only 
to supply actual wants, and now it is said that the normal demand for 
present wants and future needs cannot be kept up with, because of a searcity 
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of labor. The more complete opening of Manchuria to the world’s trade 
may be an incident of a nature to infuse new life into the spinning industry 
everywhere. But just now these developments do not seem likely; a further 
decline in values being probable unless some set-back to the development of 
the cotton plant recurs, which for two months yet is among the possibilities. 


ITALY CONSERVATIVE IN FINANCE. 


With the widening of European interest in American investment securities, 
there must be a change in the attitude of the investing public toward Ameri- 
can industries and American opportunities abroad. 

Consul James E. Dunning, of Milan, writes in response to an inquiry sent 
to him from one of the larger cities of the southern states, that Italian con- 
fidence in American business integrity and resources has not been impaired, 
but that at the present time Italian capitalists are not in position to place in- 
vestments in the United States. The consul writes: ‘‘There is no opportunity 
in Italy at present for Americans desiring to effect a connection with some 
loan or insurance company, or other financial institution, that might be in- 
duced to invest in American securities, for the purpose of lending their money 
on improved plantations in Mississippi, Louisiana, and Arkansas. The con- 
sulate has not only given this particular inquiry special attention, but has 
been acquainted with the efforts of other Americans, similarly engaged, who 
have visited Italy with the expectation of floating security of this character, 
and who have failed to accomplish their purpose. My information is so 
intimate and direct that I unqualifiedly advise against further efforts of this 
kind. 

‘“Ttaly’s wealth, though great, is not yet adequately expressed in terms 
of money. So much of the country is as yet short of its best development, 
and the nation is still such a comparatively short way on the road toward 
financial and commercial maturity, that such surplus as accumulates in the 
money centers, of which Milan is of course the chief, is instantly demanded 
to sustain the rapid industrial expansion, which is the principal fact in the 
present day history of the peninsula. In my opinion the commercial danger in 
Italy is the danger that this expansion will acquire a rapidity and scope dis- 
proportionate to the ability of the country to take care of it. I do not believe 
it is a serious danger. No government in the world is in the hands of wiser, 
more farseeing, or more rightly conservative men. Financial institutions 
do business on a moderate scale and are satisfied with moderate profits. But 
the danger is there. Constantly increasing calls are being made on Italian 
banks and other financial enterprises for loans intended to enable Italian 
manufactures to enlarge their output. In every part of the country where 
money is plentiful, or can be had plentifully at reasonable rates, this is the 
common condition of the case at present, and it is particularly true of Milan. 
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I mean to say that on one side is a limited amount of surplus capital, and on 
the other almost daily opportunities to invest it in local mortgages secured 
by first rate real estate and a fixed and familiar business reputation. I think 
my point is made clear. 

‘Tt is further true that Italian investors are not over-interested in Ameri- 
ean opportunities of the character mentioned by my inquirer. It is eminently 
and even ridiculously untrue that any of the recent public discussions of in- 
surance, railroad and other businesses in the United States have in the least 
impaired foreign confidence in American stability and resources. My observa- 
tion in southern Europe is that quite the reverse is true. Such lack of faith 
as there may be, and there is a measurable quantity, is applied wholly to 
enterprises of the nature mentioned above—farm mortgages, agricultural im- 
provements, iand development, and mines—and the hesitation is due both to 
the inborn reserve of the Italian toward foreign enterprises of all kinds and to 
the infinitely larger scale upon which American affairs are conducted. The 
Italian, even of the most advanced financial school, finds himself bewildered 
by many of the propositions put to him in the utmost good faith by Americans 
who forget that in the United States all things of this character are magnified 
in about the same proportion as in Italy they are diminished. Where the 
Italian talks business in lire the American has no patience with anything not 
expressed in dollars. 

‘‘Henee I believe there is no demand for American securities of this class 
in Italy, on account of the ready opportunities for placing loans at a good 


rate on local mortgages, and that even as Italy’s money surplus increases there 
should be no great expectations as to this class of business between the two 
countries. ’’ 


SOUTH DAKOTA BANKS IN HEALTHY CONDITION. 


The summaries of the national and state banks of South Dakota at the time 
for the eall for reports of condition on June 18 show a healthy financial growth 
from the date of the previous call on January 29 last, a period of five months. 
The total individual deposits at the time of the June call were $41,919,377.66, 
an increase of $3,732,184.70 in the period between the two dates. The seventy- 
six national banks of the state were carrying $16,471,545.75 of this, showing an 
inerease of $1,373,128.17, while the 273 state banks carried at that date $25,- 
447,831.91 of which about $12,000,000 were in the way of call deposits and the 
balance certificates. 

Placing the population of the state at 500,000 on that date, this would mean 
bank deposits in the state of practically $83 per capita, and that at a period 
when farmers are not realizing any specially great returns from their products. 
The result of the first call after the harvest is marketed will show an immense 
increase for the state. 
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EXCHANGE LARGE BILLS FOR SMALL ONES. 


Secretary of the Treasury Leslie M. Shaw last month issued a statement 
inviting national banks to return silver certificates of high denomination and 
receive smaller bills in return. In the statement he said:_ 

““The secretary of the treasury has instructed the treasurer that. when 
unable to meet all demands for small bills, to send ones or twos in preference 
to fives. The secretary takes the position that when the department is unable 
to meet all demands upon it it may exercise a discretion as to the demands 
to which it will give preference. 

‘“There is no source for which the demand for money in denominations 
less than five dollars can be supplied other than silver and silver certificates. 
There is, however a source of supply for currency of the denomination of 
five dollars, namely, national bank notes. 

**Since the secretary’s circular to banks urging them to increase their 
notes of the denomination of five dollars, practically thirty millions in fives 
have been ordered and nearly nine millions have been delivered. Most of the 
remainder will go out in the next thirty days. 

‘*The secretary, in this authorized statement, calls attention to the fact 
known to all, but overlooked by many; that silver certificates cannot be issued 
except for silver actually in the treasury. Gold can be deposited in the 
treasury and gold certificates demanded, and gold certificates are redeemable 
in gold on demand. Silver ean be deposited in the treasury and silver cer- 
tificates demanded and these certificates in turn be redeemable in silver on 
demand. Gold and silver certificates are exactly what they profess to be. 
They are receipts which the government issue for an actual deposit of the 
kind of coin designated in the certificate. The volume, therefore, of silver 
certificates is limited to the amount of silver actually deposited. Most of 
the silver now circulates in the form of certificates. If the banks will re- 
turn silver certificates of the higher denominations and ask either the coin 
or silver certificates in denominations of one and two dollars, there will be 
no searcity of small money. Their place will be promptly supplied by 
the small bills authorized by the banks. Congress has not unwisely planned 
for the needs of the country. It rests with the banks to conform their opera- 
tions to meet these needs.’’ 


KLONDIKE GOLD DUST DISAPPEARS. 


Advices from Dawson City report the robbery of a consignment of gold 
dust and bars valued at $78,000 during transit which was being sent by the 
Washington-Alaska Bank to the Washington Trust Co., Seattle. 
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In the latest issue of the London Statist received an article reviewing the 
monetary outlook contains the following comment: ‘‘The announcement that 
arrangements had been made for the shipment of £435,000 in gold from Argen- 
tina to this country, and the idea that these shipments foreshadow the absence 
of any drain of gold from this country to Argentina later in the year, induced 
competition for bills early this week, and the rate for three months’ drafts 
declined to under 3 per cent while six months’ drafts were taken at 314 per cent- 

‘The rise in the value of money in New York, and the fall in the American 
exchange upon London, together with predictions that gold will shortly be sent 
to NewYork from London, have, however disturbed the confidence of the market 
in the prospects of easy money. Further doubts have been expressed as to 
whether the shipment of gold from Argentina to this country recently an- 
nounced will mean any diminution in the demand for gold upon this country 
from South America later in the year. 

The situation certainly calls for caution. First, a portion of the new sup- 
plies of gold from Australia are being diverted to India, and will probably con- 
tinue to be sent there for some time unless the price which New York is prepared 
to pay for Australian gold advances to a point which causes the whole of the 
Australian supply to be sent to San Francisco. Secondly, the situation in Rus- 
sia may cause the French banks to adopt a conservative attitude, and may 
prevent them from parting with gold this autumn. 

‘*The idea that the supply of gold in Berlin, in Paris, and in this market 
will be increased by the remittances of money from Russia by those alarmed 
at the situation in that country seems to be fallacious. Any gold that the Bank 
of Russia loses in this manner will probably be made good by the import of a 
portion of the proceeds of the Russian loan placed last April. The arrivals of 
gold from South Africa will, of course, be large. The rate of output is now 
about £2,000,000 per month, and, added to the Australian output, the new gold 
production available for meeting the needs of the international markets is about 
£750,000 per week. 

‘«The Bank of England will not be able to spare much of its reserve for ex- 
port. The amount now held is under £25,000,000, and although this amount 
may be increased in the next fortnight to over £26,000,000, that sum will not be 
much more than sufficient to meet the internal demands of this country during 
the remainder of the year, now that trade is becoming active. Last year between 
the end of August and the end of December the net demand for cash for the 
country amounted to some £3,500,000, and this year with improving trade the 
demand may reach a much larger sum, so that apart from any external demand 
the reserve may be reduced by the end of December to under £22,000,000. 

‘‘If past procedure is followed, the bank directors will permit the reserve to 
be reduced to about £19,000,000, or even to £18,000,000, quite at the end of the 
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year. This means that at the outside the Bank of England ean afford to lose 
for export no more than about £3,000,000. And it is doubtful if this moderate 
amount, even when supplemented by the new gold supply, will be nearly suffi- 
cient to meet the demand for South America, for Egypt, for India, and for the 
United States, unless the Seeretary of the American Treasury renders powerful 
aid. 

**Under these circumstances the market will be well advised not to compete 
freely for bills, and to endeavor to strengthen our gold reserves in order that 
we may be in a better position to assist New York with gold later in the year 
should money in America become stringent.”’ 


FAVOR NEW BILL OF LADING. 


The Grain Dealers’ National association has been assured of the hearty co- 
operation of the American Bankers’ association in securing legislation for a 
uniform bill of lading. The interests of the bankers and grain dealers are iden- 
tical and the two associations should combine to induce congress to enact a law 
providing for a uniform bill of lading that shall be negotiable. Representative 
Townsend introduced a bill February 28, last, which made negotiable all bills 
of lading. The measure was referred to the house committee on interstate and 
foreign commerce where it was threshed out. There it was learned that the 
proposed law was unsatisfactory to carriers, bankers and shippers. The rail- 
roads at present charge 120 per cent on a bill of lading if they assume com- 
mon law liability. Shippers desire a law enacted which will make the carriers 
liable without demanding the extra compensation. 

At present the form of bills of lading is so loose that they can be easily 
forged and tampered with. Railroads assume no liability and bankers are 
obliged to stand any loss if the goods shipped do not conform to the bill. 

Bankers assert that they advance $2,500,000 annually on the bills of lading 
—in fact they finance almost all the cotton, grain, fruit and vegetable crops, 
and ought to be assured of some protection. At present they lose thousands 
of dollars annually on bills of lading issued by common carriers, the instruments 
subsequently proving worthless. Railroads will issue bills of lading on a ship- 
ment of goods without investigating the truth of a shipper’s invoice, and then 
refuse to assume any liability in case the consignment is not in accordance with 
the bill of lading. Consequently bankers fight shy of bills of lading. 

The only condition on which earriers will assume the common law liability 
on a bill of lading is upon an excess charge which the shippers do not care to 
pay. Both grain dealers and bankers wish to have a law enacted by congress 
which will compel the railroads to assume this liability without extra charge. 
Bills of lading will then become negotiable instruments and a great benefit to 
trade. 
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Kansas has added two new claims to her boast of superiority. When it be- 
came certain that bumper crops of corn, as well as of wheat, were to be har- 
vested this season some complacent Kansan figured out from the bank deposits 
and other less tangible statistics that when the dollars came in for the new crop 
there would be $600 for every man, woman and child in the state. Now the ti- 
dings comes from Topeka that, counting in twenty new banks started within the 
past two months, Kansas has more banks in proportion to her population than 
any other state in the union. <A capital of $10,000 is ample on which to start a 
bank in the grain country—very few have more. Out of the total of 836 banks 
in the state only 181 are national banks and 17 private institutions. One bank 
of the $10,000 class showed in examination recently 160,000 deposits, of which 
three-fourths was in cash and sight exchange. 

In a recent review concerning banking conditions in Kansas, Professor D. 
H. Isely, dean of Fairmount college and professor of economies, said:. ‘‘ During 
the past twenty years Kansas has experienced severe extremes. The eighties 
were years of expansion—great influx of population, building of vast lines of 
railway, founding of numerous towns—the ‘‘boom”’ terminated suddenly in 
1889. The three years that followed were years of abundant crops, but Kansas 
was deeply involved in debt and was experiencing the bitter sorrows that follow 
intoxicating and extravagant land speculation. Moreover, the distress was 
deeply aggravated by the opening of Oklahoma, the panic of 1893, and the 
partial but continuous crop failures of 1893-1896. Since that time the state 
has enjoyed a continuous period of abundant crops. In fact, the total annual 
value of agricultural products during this period has more than doubled, rais- 
ing from about $116,000,000 for the year 1905 to a grand total value of $239,- 
000,000 for the year 1905. 

‘*During this ten years population has remained almost stationary; the 
statistical abstract showing a smaller population in 1905 than in 1895; but ac- 
cording to the state census of 1905, which is more accurate than the Washington 
estimates, population has increased about 15 per cent, now numbering 1,544,- 
966. Prior to 1891 no attempt was made to regulate state banking. In conse- 
quence, general banking conditions were bad. Many firms, called real-estate 
loan companies, were engaged in receiving deposits whose principal business 
was entirely foreign to legitimate banking. 

‘‘The failure of many of these concerns and also the failure of private 
banks during the collapse of the ‘‘boom’”’ led to the establishment in 1891 of the 
present system. By this act the office of state bank commissioner was created. 
All banking institutions were required to make regular reports to this commis- 
sioner and submit to yearly examination of their accounts. The act of 1891 
comprehended the best features of the various banking laws of the different 
states and has undergone but little modification. In 1903 the act was amended, 
requiring $10,000 as the minimum capital.’’ 
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RELATION OF CROPS TO BUSINESS. 


The importance of this country’s crops is realized by comparatively few 
people not engaged in mercantile or manufacturing enterprises, though it is 
unlikely that it is possible to duplicate the case of the woman who, when she was 
told that the grain crop had been ruined or destroyed, declared that to her it 
did not matter, as she bought her bread at the baker’s. 

During the current crop year the price of bread is to be cheap unless some 
calamity unforseen should reduce the spring wheat crop much below present 
estimates. According to the August estimates of the agricultural bureau the 
yield of winter and spring wheat is 759,434,000 bushels—a record breaker. 
Private statisticians’ estimates range from 733,000,000 bushels to 775,000,000 
bushels. 

In this connection it is interesting to examine the statement issued by a lead- 
ing official of the New York Central railway concerning the production of cot- 
ton, cereals, hay, potatoes, and stock, together with their value at current 
prices and the revenue to be derived by the transportation lines. He estimates 
the total value of the agricultural products named at $6,734,250,000, against 
$6,663,225,000 in 1905-6. 

The transportation of these products will require 13,805,642 cars, as com- 
pared with 15,947,164 cars last year, the decrease of 141,522 cars being due to 
the increased capacity of the new cars. But the greater portion of these 
produets will be consumed at home and the actual number of carloads to be 
transported is estimated at 5,705,000, against 5,625,338 last year, an increase 
of 80,313 cars. 

The revenue anticipated from the ‘transportation of our agricultural pro- 
ducts by the various lines is $537,500,015, as compared with $527,.419,975 in 
1905-6, an increase of $10,080,040. Much of this material must be transported 
several times, as for instance from the factories and general markets, which 
has been considered in these estimates. The principal item of revenue to be de- 
rived from transportation is $230,000,000 from corn, while wheat comes second 
with $67,860,000, hay third with $62,000,000 and eattle fourth with $47,700,- 
000. 


PARIS SUPPLIES LUXURIES. 


According to Consul General Mason, some of Paris’s sales to the rest of the 
world in the fiscal year that ended June 30 were: Artist’s materials, $2,755,- 
710; automobiles and parts thereof, $4,394,388 ; costumes, $1,639,258 ; hides and 
skins, $5,512,176 ; millinery, hats, ete., $4,565,805 ; pearls, $1,621,180 ; diamonds, 
$4,613,484; and perfumery, soap, ete., $1.184,117. 
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Payment by check is comparatively unknown and unfavored in France 
and Germany. The commercial spirit of America, that demands the check as 
its most expedient medium, is altogether wanting. In France, it appears, a de- 
positor is charged for checking and book-keeping. This varies from one-eighth 
to one-sixteenth per cent. on large accounts, and interest on active balances is 
payable at the rate of one-half to one per cent. Drafts and checks on outside 
cities entail a cost to the depositor of from one-eighth to one-quarter per cent. 
By law, taxes, rents, liens, ete., are payable in cash, and this provision has 
largely discountenanced the use of the convenient check. Again, proof of 
identity is not required by the bank; due eare is sufficient. The drawer of the 
check assumes responsibility, and checks are paid at once. If the amount be 
large the bank may refuse immediate payment, whereupon, the payee calls in 
a process server who presents the cheek and receives payment instanter. 
Another legal provision in vogue in France, which Americans would not toler- 
ate, requires a bank to retain for a period of ten years all books, vouchers, ete., 
with which it has had any relation. Cheeks, accordingly, are not returned to 
the drawer. A duty of ten centimes is collectible on Parisian checks, and of 
twenty centimes without the French capital. This is paid in stamp purchases. 
Banks are subjected to State and municipal taxation, based on the number of 
employees and rental of premises! Only the Bank of Fratice is regulated by 
the government and it, alone, can issue circulating currency of the Republie. 
Antiquated and unresponsive as such a system seems to Americans, it satisfies 
the wants of the French people who are not desirous of a change. 


BANKS PLAN TO STOP FORGERY. 


A measure to safeguard against forgeries of promissory notes was adopted 
by the Chicago Clearing House association last month. It requires the exam- 
iner employed by the association to secure verification for signatures upon notes 
of suspicious appearancé and others over which there is doubt. 

The suggestion made by a former national bank examine?, as a means of 
avoiding a repetition of the Stensland forgeries, was laid in writing before the 
association. It was in broader form than the rule adopted and advised that the 
bank examiner should ‘‘reconcile’’ each note among the papers of the institu- 
tion under investigation. This sweeping recommendation also has been under 
consideration by the state and federal officials. 

It was rejected by the big banks, which have notes of face value reaching 
as high as $50,000,000, and the milder precautionary method was approved. 
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ST. LOUIS PREPARING TO RECEIVE 
BANKERS’ ASSOCIATIONS. 


St. Louis bankers anticipate that the 
annual convention of the American Bank- 
ers’ association in that city from Oct. 16 
to 19 inclusive will attract the largest at- 
tendance in the organization’s history. It 
is expected that between 4,000 and 5,000 
members of the association will be present 
at the convention, and fully 2,500 rooms 
have been reserved at the downtown ho- 
tels for the accommodation of visiting 
financiers. Special trains, designated as 
the ‘‘bankers’ specials,’’ will be operated 
on all the trunk lines. The New York 
Central lines and the Pennsylvania lines 
have announced plans for special trains 
from New York, Boston and Philadelphia. 
The Wabash is arranging to run special 
trains from New York, Buffalo, Pittsburg, 
Chicago, Kansas City and Omaha. Other 
systems are preparing to render special 
service from all directions. 

The association’s program and plans for 
the convention are being formulated under 
the direction of President John L. Hamil- 
ton, of Hoopeston, Ill., and Secretary James 
R. Branch, of New York city. The ar- 
rangements of the St. Louis bankers are 
in charge of J. C. Van Blarcom, president 
of the National Bank of Commerce; Walker 
Hill, president of the Merchanics-American 
National Bank; Festus J. Wade, president 
of the Mercantile Trust Co.; Tom Randolph, 
president of the Commonwealth Trust Co.; 
and Walter B. Stevens, secretary of the St. 
Louis World’s Fair. 

The reception and entertainment com- 


mittees, acting under the direction of 
Messrs. Van Blarcom and Hill, are endeav- 
oring to provide special features for the 
welcome and amusement of the guests. An 
automobile tournament and a horse show 
are among the suggestions which have been 
offered. 

The Jefferson Hotel has been designated 
as the official headquarters of the associa- 
tion. N. P. Gatling, of Lynchburg, secre- 
tary of the Virginia Bankers’ Association, 
advises in the following communication, the 
establishment of headquarters for the 
Bankers’ Association of each State: 

‘*Tt has been my good fortune to attend 
each of the conventions of the American 
Bankers’ Association during the last sev- 
eral years, and it is my purpose to be pres- 
ent at the approaching St. Louis conven- 
tion. 

‘*At these annual conventions I have 
been struck with the fact that very few, 
if any, of the State Bankers’ Associations 
have established headquarters, nor, so far 
as I have been able to discover, any sys- 
tematic plan or organization, and, ‘as ses- 
retary of the Virginia Bankers’ Associa- 
tion, I have decided that at the approaching 
convention at St. Louis we will have a room 
set apart where the headquarters of this 
association will be established. 

‘*T feel confident that if the secretaries 
of other State Bankers’ Associations will 
adopt a plan similar to above it will be 
a great convenience to the bankers from the 
various States, besides enabling the visiting 
bankers to meet eack other without having 
to hunt over all the hotel registers.’’ 

Charles J. Haden, of Atlanta, Ga., will 
deliver an address at the convention on ‘‘A 
Plea for the Cotton Fields.’’ Mr. Haden 
will advance a plan for liberating the south- 
ern farmer so that the crop may be held 
for a satisfactory price. 


WORKINGMEN ARE THRIFTY. 


of workingmen, 
chanies and other men of limited income, 
who own their homes is greater in the vil- 
lages and small towns of this country than 


The me- 


proportion 


in any other. If to all these be added the 
little investments in railroad, manufactur- 
ing and mining stocks, in bonds and mort- 
gages and other forms of securities, the 
grand total would show that extravagant 
and heedless as many of our people are, 
the majority are not lacking in a prudent 
thrift—Boston Herald. 


OPPORTUNITIES FOR HARRIMAN. 


Mr. Harriman is buying stock in the St. 
Paul road, ‘‘not to control the road,’’ but 
just to have the stock. We know of sev- 
eral railroad schemes in this country which 
will also let Mr. Harriman in on the same 
terms. On the ground floor, too.—Port- 
land Oregonian. 
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AMERICAN CURRENCY POLICY. 


Business prosperity and the apparent re- 
moteness of any serious disturbance to 
financial stability have appparently driven 
from the mind of the public all thought of 
ever reforming the currency system of the 
United States. Yet there are certain con- 
ditions which particularly call attention to 
the situation to-day and emphasize the 
necessity of immediate action, if serious 
trouble, at a much earlier date than is now 
expected, is not to be encountered. 


Probably the most characteristic of the 
course now followed by our government is 
its utter planlessness. The recent resump- 
tion of silver purchases furnishes the latest 
illustration of our lack of method, but is 
merely a minor instance in a long course 
of defective management and short-sighted 
bowing to expediency. Although there are 
in the vaults of the Treasury hundreds of 
carloads of silver dollars that are abso- 
lutely out of the question as a circulating 
medium, the idea of rearranging our cur- 
rency system in a way to get such silver 
bullion as we may need from this source 
has hardly been mentioned. Although the 
vaults contain also a great quantity of 
worn and abraded dollars that could not be 
used as circulation, even though the demand 
for such dollars were intense, congressional 
managers refuse point-blank to authorize 
their recoinage as subsidiary coin while 


they apparently have had no notion of per- 
mitting the Treasury authorities to recoin 


them as dollars and thus to make them 
available for further use—a course which 
would have allowed the issue of certificates 
of small denominations to an equal amount, 
and would thus have rendered it possible to 
supply the demand for small denomina- 
tions of notes to a limited extent. When 
the Secretary of the treasury asked for 
authority to recoin the abraded dollars as 
subsidiary money, ‘‘Senate leaders’’ told 
him to buy new bullion and hence the pres- 
ent operation, involving a total addition 
to our silver investments of not less than 
from $5,000,000 to $10,000,000. This sur- 
prising example of congressional indiffer- 
ence and inertia can be compared only with 
the famous refusal to put the gold clause 
into bonds sold during the Cleveland ad- 
ministration, though it has attracted far less 
attention. On the banking side of the 
question, it will not be long, probably, be- 
fore notice will be drawn to the’ effects of 
the refusal to authorize the issue of bank 
notes in denominations of $5, subject to 
the discretion of the Secretary of the 
treasury,—a refusal which is likely to cost 
the country more in higher interest rates 
and lessened convenience than even the un- 
necessary and extravagant purchases of silver 
resulting from the failure of Congress to act. 

If these and the manifold other examples 
of folly in currency affairs that have char- 
acterized the recent course of Congress 
were solely attributable to ignorance, the 
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outlook would be bad enough, but it would 
not be so unsatfsfactory as is really the 
ease. The truth, too seldom recognized to- 
day, is that there is a well-marked and de- 
cided ‘‘silver sentiment’’ pervading the 
minds of many legislators and operating to 
prevent the enactment of any remedial leg- 
islation. On the other hand, it is a fact 
that certain interests have been quick to 
take advantage of this prejudice and to use 
it as an excuse for the increase of the 
silver holdings of the treasury to the ad- 
vantage of those who have silver to market. 
This situatiori was encountered in dealing 
with the Philippine currency, and its re- 
currence in connection with the subsidiary 
coin is not surprising. In a precisely simi- 
lar way the traditional hostility of some 
Southern politicians to proper legislation 
on National banking questions allows the 
continuance of all the worst features in the 
note system. It is from these that bond 
dealers make a profit through the artificial 
and costly manipulations of currency neces- 
sary to enable the rigid methods now in 
vogue to meet, even measurably, the needs of 
the commercial public. The failure to legis- 
late is thus exhibited as partly the result of 
blind obstancy and partly of interested 
motives, operating through the legislative 
representatives of certain interests. As a 
net outcome, we have the planlessness al- 
ready referred to, the costly methods of 
relieving the market to which the treasury 
feels obliged to resort, and the extrava- 
gance of a system which increases the 
danger to monetary stability with each suc- 
cessive year, while it enforces the most ex- 
pensive ways of do:ng business. Back of all 
these immediate evils is the ever present 
menace of a recurrence of direct danger to the 
currency system illustrated by Mr. Bryan’s 
declaration of faith in the abstract correciness 
of his silver theories, and by the ‘confidence 
in the silver dollar’? which has stood in the 
way of legislation and still blocks it. 

Why not take this question up for set- 
tlement at the next session? It should 
never be forgotten that the party now in 
power is pledged to deal with the silver 
question, but has as yet in no respect re- 
deemed its pledge. Thus far we have been 
saved from the consequences of our own 
unwisdom merely as the result of accident. 
We have had large gold imports, heavy 
trade balances and prosperous business 
conditions. We have adjusted our expand- 
ing business to the larger supply of cur- 
rency. Let stringent conditions appear, let 
the gold basis at the bottom of our cur- 
rency system be weakened, and the old 
vices in the situation will show themselves 
in an aggravated form. There should be 
an active movement among our business 
and commercial interests that would en- 
force action upon Congress, and wring from 
that reluctant body in the near future the 
laws that are requisite to save our monetary 
system from disaster—New York Journal 
of Commerce. 
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DEAR MONEY PERIOD BEGINS. 


The monetary conditions are receiving 
more attention than ever before as we are 
about to enter the period of the largest 
demand. The crop moving necessities be- 
come urgent as a rule about the middle of 
August, and the money remains West until 
well into fall, after which we have a large 
mercantile demand for January disburse- 
ments. It takes two or three weeks for the 
interest and dividend money to be fully 
returned, and roughly speaking, the five 
months from the middle of August until 
the middle of January can be called the 
dear money period. The demands during 
these months are so much in excess of those 
for the other seven months that bankers 
are continually calling attention to the need 
for greater elasticity in our currency so as 
to prevent extremely high rates during the 
five months and a redundancy during a 
considerable portion of the other seven 
months. The banking facilities in the crop 
regions have increased through organiza- 
tion of new banks and Western cities now 
carry larger reserves than formerly. These, 
to a certain extent, serve to care for the 
crop moving demands, but owing to New 
York being the great financial center, the 
surplus reserves in other than crop moving 
times are carried there, with the result that 
the drain upon the AVest and South is 
much the same in quantity. 

The difference is largely in the withdraw- 
Western institutions, 


al of deposits by 
whereas formerly the bulk of the demands 


came from rediscounts; in other words, 
borrowing in the East. In considering the 
future of the money market it can be tak- 
en for granted that we shall have the usual 
demands from the West and South and also 
that general business activity will demand 
large volume of accommodations. There is 
no basis on which the demands of the com- 
ing months can be ignored. However, the 
other side of the question must be looked 
at, viz., our resources for increasing the 
available supply of funds. The Russian 
situation has quieted down owing to the 
lack of leadership, organization and re- 
sources in the hands of the revolutionary 
party. This is of great importance to us 
inasmuch as it is easing up London and 
Paris and will make available some of their 
surplus funds for us. 


The rates we are offering are attractive, 
our credit is of the best, and our collateral 
highly satisfactory. We can _ therefore 
borrow from foreign bankers if necessary, 
but the probabilities are that through sales 
of bonds and stocks abroad, exports of cot- 
ton, wheat and other commodities, we shall 
have a balance due us,, althougn perhaps 
we are still indebted abroad sufficiently to 
keep us in that position. The main thing 
is that we have the commodities wich Eu- 
rope wants and that Europe is financially 


situated so as to pay for them with gold 
if we require the funds. The Secretary of 
the Treasury has floated a thirty-million 
Panama Canal bond issue at a time when 
the treasury has a large cash balance and 
one which is fully $40,000,000 in excess of 
what has been considered a fair available 
balance. He may have had in mind that the 
building of the canal might later on bring 
extraordinary expenditures, but the prob- 
abilities are that he had in mind some form 
of a refunding of the government fours 
due next year. These bonds are selling at 
such a high price that there is practically 
no profit in the banks buying them either 
to secure government deposits or circula- 
tion, but they might be valuable in case 
of refunding as a help in securing new 
twos. 

Aside from the national banks, which 
alone can take advantage of the govern- 
ment deposit or circulation, there seems a 
most excellent opportunity for the holders 
to reinvest their money rather than wait 
until July 1, 1907, when the bonds mature, 
unless the holder has in mind continuing the 
investment. in a 2 per cent issue. The value 
of the twos to the national banks for the 
purpose of securing either government de- 
posits or circulation keeps them at a pre- 
mium of nearly 5 per cent, which means 
that the return to the ordinary investor 
would be well under 2 per cent. Under 
these conditions, it would not seem desir- 
able for private investors to hold them, es- 
pecially at this time, when so many issues 
which are absolutely beyond question can 
be had at such attractive prices. The gov- 
ernment fours, due on July 1, 1907, are 
about 103% bid, or within % of 1 per cent 
of what the holder will receive if he keeps 
them for the coming eleven months. In oth- 
er words, the fours pay the investor other 
than the national banks just about 1% of 1 
per cent on the investment at the current 
market price. This trifling return and the 
exceptionally fine opportunity for acquiring 
gilt-edge railway bonds should be taken ad- 
vantage of by the private holders, first, be- 
cause they can be sold in the market for 
within % of 1 per cent of par and ac- 
erued interest to date of maturity; second, 
because in the meantime the money can 
be invested in the very highest grade of 
gilt-edge bonds so as to yield 4 per cent, 
and, third, because if the holder waits un- 
til maturity he will probably pay from 5 
to 10 per cent higher for the grade of bonds 
which such a man usually requires. 

There are, therefore, two sources of re- 
lief, either of which may well serve to 
furnish us with additional funds needed. 
The crop moving demands usually require 
the shipment of from 30 to 35 millions of 
dollars, and this amount could easily be 
spared by Europe or be furnished by the 
secretary of the treasury. With both 
sources working, the amounts drawn would 





SAVINGS AND SPECULATION. 


be comparatively small. It seems, there- 
fore, that the nervousness over the fall 
money situation is unwarranted, and that, 
unless something happens to disturb mon- 
etary conditions abroad, we shall have even 
less than the usual stringency in_ rates. 
Furthermore, Wall Street had a good house 
cleaning at the opening of May and again 
early in July, so that there is no extended 
specultative situation. The large buyers of 
stocks during the last three weeks are men 
of great resources, as well as individuals 
who can readily find accommodations 
abroad and force gold imports. In other 
words, they are the kind of men who can 
finance the situation as a whole when they 
make up their minds to it. The grain 
markets were weak again, while cotton was 
lower. This simply represents the assur- 
ance of magnificent harvests furnished by 
the daily weather records. It also furnishes 
assurances of gold imports when needed, of 
active general business, of large earnings 
by corporations and higher dividends to 
stock holders.—Boston Statist. 


SAVINGS AND SPECULATION. 


The receipt of the detailed statement of 
the condition of the savings banks of New 
York state July 1, 1906 permits a closer 
study and examination of the results than 
was possible ten days ago when the bare 
totals were announced. The chief feature 
of these returns is still the same as on pre- 
vious occasions, namely the record is one of 
continuous and large grdwth. There has, 
however, been more or less discussion in the 
newspapers as to whether the influence of 
the real state and land speculation, which 
is so palpably in evidence here as else- 
where in the country, may not be traced in 
these figures. In other words, the sugges- 
tion is that the growth in deposits would 
have been even more marked except for 
the division of savings into those channels. 
We are glad to be able to state that analy- 
sis of the returns affords little ground for 
apprehensions on that score. 

Aggregate resources of the savings banks 
of the whole State are fast approaching 
the 11%, billion mark, being reported for 
July 1, 1906, at $1,444,444,492. It is only 
six years since the total first passed the bil- 
lion mark. The deposits now (July 1) are 
$1,335,093,053; a year ago, (July 1, 1905), 
they were only $1,252,928,300, and in 1904 
they were $1,166,091,444. Thus in two 
years there has been an addition to these 
deposits in amount of over 169. The only 
basis for imagining that the land specula- 
tion is making inroads upon savings funds 
is the fact that the increase in deposits 
for 1906, is not quite as large as for 1905, 
the addition during the last twelve months 
having been $82,164,753, as against $86,- 
836,856 the previous twelve months. This 
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comparatively small diminution in growth, 
it will be recoguized, furnishes only a slen- 
der foundation upon which to rest a theory 
of that kind, especially as it is not difficult 
to enumerate other causes that must have 
operated to tempt some of the depositors 
away from the savings institutions. 


It is well enough to recall that savings 
institutions are no longer repositories ex- 
elusively for the accumulations of the 
poor. These institutions are also used to a 
considerable extent by the well-to-do classes 
and even the moderately wealthy. Not a 
few of these latter hold accounts in many 
different banks, being careful not to exceed 
the limit of $3,000 in any one institution, 
since on any excess beyond that figure they 
would have to forego all allowance of in- 
terest. In the case of depositors of that 
kind, it is easy to see that conditions might 
at times be such as strongly to incline such 
depositors to draw their money out in 
order to find more profitable employment 
for it in other directions. ' 

With that fact in mind, remember that in 
recent periods money has been appreciating 
in value. We mean by this that it has ac- 
quired a higher loanable value, inasmuch as 
it is possible to obtain a larger rate of in- 
terest for its use. Such a state of things 
obviously multiplies the opportunities for 
investment at better interest returns than 
can be obtained from the savings banks. 
It is true the bulk of the depositors is not 
of a‘class that would be cognizant of such 
opportunities or inclined to avail of them 
even if they were. But to the extent to 
which the institutions are used by persons 
of more than ordinary means, the deposits 
of the savings banks would undoubtedly be 
adversely affected by the appreciation in 
the value of money referred to. As is 
known, there has been a very active demand 
for capital to employ in business enterprises 
—the country as a whole enjoying a de- 
gree of activity and prosperity in its indus- 
trial interests never previously attained. 
More important still, practically all grades 
of securities can be bought at figures to 
yield a much higher interest rate than one 
or two years back. This is true of real 
estate mortgages, it is true of municipal 
obligations and it is likewise true of rail- 
road and industrial securities. 


The closing out recently of a number of 
bond syndicates at a loss, because high- 
grade bond issues could not be placed at 
low rate interest, indicates clearly the drift 
of things; and the decline in the whole 
range of bond issues—decline in this case 
meaning that the purchasers will get a 
higher interest return on their investment— 
is evidence of the same kind and to the 
same effect. The advance in the interest 
rate on choice real estate mortgages indi- 
cates the presence of the same all-pervading 
influence. Four per cent was a quite com- 
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mon rate at one time for the best of these 
mortgages in this city, but where can you 
find any one willing to take a 4% mort- 
gage now? Even 442% mortgages are get- 
ting decidedly rare and 5% has become 
quite a usual rate-——Financial Chronicle. 


ENGLAND’S LESSENING GOLD RESERVE. 


Year after year for some years past the 
position in Lombard street has become less 
satisfactory instead of more satisfactory, 
and we want to ascertain whether this un- 
favorable tendency is of a transitory or of 
a permanent character. In December last 
the Bank of England’s reserve of notes 
and coin fell below £18,000,000, and again, 
a couple of months ago (on the 10th of 
May), below £21,000,000. These figures 
touched ‘‘the apprehension limit,’’ which 
may now be regarded as about £20,000,000. 
Men facing such liabilities always want to 
make the best of things, not the worst, 
and the outside public will naturally want 
to know the reason of the present scarcity, 
considering that the world’s production of 
gold during the last fifteen years has been 
on an unprecedented scale—about £700,- 
000,000, nearly one-half of the total pro- 
duction in the hundred years between 1801- 
1900. 

We may take 1873 as a starting-point of 
our comparison, because the interval that 
has elapsed since then gives a broad field 
of view for calmly and deliberately observ- 
ing certain tendencies at work. In the 
three years ending in 1873 the average 
holding of bullion in the Bank of England 
was £23,000,000, and the average for the 
three years ending 1905 was £35,000,000; 
so that there has been a gain in the thirty- 
three years of £12,000,000. But the liabil- 
ities on deposits of all the banks in the 
United Kingdom, including the savings 
banks, were £500,000,000 in 1873, and they 
are £1,100,000,000 to-day. This is the po- 
sition in a nutshell. The amount of such 
liabilities on demand has more than doubled 
since 1873, but the bullion held by the 
Bank of England, the one reserve, has not 
doubled. It was £23,000,000 in 1873, and 
£35,000,000 in 1905. 


WALL STREET’S WATERMELON. 


When a man cuts a watermelon, whether 
grown by himself or merely acquired, he 
fixes the time for the operation and he does 
not widely advertise the fact lest the com- 
petition for pieces should be inconveniently 
acute. Perhaps this is a sufficient explana- 
tien of the reason why Mr. Harriman did 
not tell Wall street some weeks in advance 
that he was going to raise the dividend on 
the Union Pacific and begin dividend pay- 
ing on the Southern Pacific_—Philadelphia 
Record. 


MONTHLY. 


WHERE EXCESS OVER RECEIPTS GOES. 


We would naturally expect that the 
amount of gold held in Great Britain must 
now be very much greater than in 1873, 
were we not told on responsible authority 
that there is a gold famine, or, let us say, 
scarcity. It is very difficult in England 
to arrive at the facts, because there are 
really no trustworthy data. But there are 
certain figures accessible in the Board of 
Trade returns. During the last thirty-three 
years the recorded imports of gold into this 
country have exceeded the recorded exports 
by £110,000,000, or at an average rate of 
£3,300,000 a year. This would seem to be 
a very considerable increase. But from this 
excess of imports we have to deduct the 
amount used in arts anu manufactures, and 
the amounts that filter away in the pockets 
of emigrants and tourists, of which amounts 
there are absolutely no records. 


If the £3,300,000 a year excess of gold 
imports has been used up in this way, in 
manufactures and by tourists, it must fol- 
low that there is no more gold in this coun- 
try to-day than there was in 1873. It is 
more than possible that the estimate of 
£3,300,000 a year may be too small, for, if 
we deduct that amount from the £6,000,000 
average yearly excess of imports in the last 
fifteen years, we shall then show an in- 
crease of £40,500,000 in the country’s stock 
of gold, and in that case also there would 
be no justification for calling public atten- 
tion to scarcity. There is no evidence of 
such increase in the stock of gold during the 
last thirty-five years. 


Now we come to another very important 
part of the question, viz.: the amount of 
gold which Great Britain owes to-day to 
foreign banks and credit institutions. Let 
us take an exceedingly moderate estimate, 
say £35,000,000, of which a very large 
proportion is French money, and a great 
deal of it is payable on demand. These 
foreign funds, whether £35,000,000, or more, 
or less, have not come to us in the shape 
of gold, for we know from the board of 
trade returns that we export great deal 
more gold to foreign countries than we im- 
port from them. British possessions exclu- 
sively supply the balance of imports of 
gold, but no British possessions are credi- 
tors with Great Britain; their gold pays 
their debts. Therefore these foreign funds 
have come to us either in the shape of im- 
ported commodities that we have not yet 
paid for to the country of origin, or they 
have come to us in the shape of travelers’ 
checks, which are sent over in sheaves to 
the London agencies of the various foreign 
banks and credit institutions. 

Supposing that we have more gold in the 
country than in 1873, it is absolutely cer- 
tain that the amount subject to the instant 
claims of foreigners has very greatly in- 
creased—has increased by a much larger 
sum than the £12,000,000, which has been 





WHERE EXCESS OVER RECEIPTS GOES. 


added to the bullion in the Bank of Eng- 
land, while at the same time the work 
thrown on our gold is constantly increasing. 
The excess of the recorded imports of gener- 
al merchandise over the recorded exports 
sinc 1873 is now three times greater. We 
have also added ten millions to our popu- 
lation; and some explanation is required of 
the anomaly that Great Britain—the finan- 
cial centre and clearing house of the world 
—is the only country in the world that has 
not demonstrably increased its store of gold 
to any appreciable extent during these 
thirty-three years. , 

This leads us to consider the reason of 
the present uneasy state of things both in 
the London and in the New York money 
markets, and it appears to me that the rea- 
gon is self-evident. It is over-borrowing all 
round. Naturally this over-borrowing leads 
to record figures in both countries of im- 
ports, exports, clearing returns, income tax, 
ete., but we have to ask ourselves if this 
increasing business is all quite sound. My 
attention was drawn to the subject by ob- 
serving the marked increase in the scale of 
expenditure in England, which became very 
noticeable about the time of the jubilee 
year 1897. In the following seven years 
we exported on balance £80,000,000 
of gold, and during the same seven years 
we received from British possessions a 
net import of £120,000,000, so that there 
is an increase shown by the recorded fig- 
ures of £40,000,000 gold since 1898. Where 
is this £40,000,000? After deducting the 
£3,300,000 a year which we have assumed 
for arts and manufactures and travellers’ 
takings, there ought to be a balance of 
£17,000,000 somewhere. We know that it 
is not in the Bank of England. There is 
no direct evidence of a gain of £17,000,000 
in the gold circulating in this country. On 
the contrary, the indirect evidence of the 
mint’s report of 1903 is that the total in- 
crease of gold in circulation was only £1,- 
000,000 in the previous eight years. ; 

The only reason why foreign countries 
can take away our gold, at a time when we 
are most particularly anxious to keep what 
we have got and to increase our store, is 
that we have imported commodities or se- 
curities from these countries beyond what 
our recorded and ‘‘invisible’’ exports of 
commodities or securities can pay for, and 
that, consequently, the rates of exchange 
with the outside world are constantly 
against us. The figures suggest that there 
is a leak somewhere in our réservoir, and 
until we have located that leak and taken 
measures to plug it we shall have no safety 
in our supply of specie. 

If one looks back through the money 
articles for the last eight years, there is al- 
ways an expectation expressed of a coming 
boom in prices of securities, whereas the 
leaders of financial opinion ought to have 
been warning us against our extravagance, 
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as shown in our excess of imports of com- 
modities. Up to this very day all the Eng- 
lish newspapérs, without a single exception, 
so far as I know, keep on rejoicing over 
these increasing imports—the figures for 
the first half of 1906 are by far the largest 
on record—as showing the wonderful spend- 
ing power of the country, whilst in the same 
breath they are all, with one accord, urging 
an increase of our gold reserves, not appar- 
ently recognizing that the two processes 
are mutually exclusive. We never imported 
so much gold into this country as we have 
done in the last eight years, and neverthe- 
less, the stock of gold in the Bank of Eng- 
land is just the same as it was in 1898. 

We really want to overhaul our whole sys- 
tem of judging our trade by figures which 
have not been submitted to expert analysis, 
or we may very easily come to thoroughly 
false conclusions owing to a faulty method. 
The only result of the last eight years’ 
endeavor to create a psychological atmos- 
phere of optimistic confidence is that the 
state of the money market is rather more 
uncomfortable to-day than it was eight 
years ago. The plain truth is that if the 
conditions are not fundamentally sound no 
amount of writing things up will make 
them move up. It is quite true that lately 
British exports have been increasing even 
more rapidly than the imports, but, from 
the point of view of the reserves of gold, 
we must ascertain the proportion of these 
exports that is being settled for in paper 
promises to pay. I think we shall find 
that the effects of ‘too rapid conversion of 
floating capital into fixed capital are much 
more serious than we have yet realized. 
But if the result is that to-day the finan- 
cial situation is not satisfactory, it may be 
said that in this freest and most open 
market in the world we have been over- 
weighted by excess of imports, and that 
consequently we have been unable to main- 
tain adequate gold reserves.—Nineteenth 
Century. 


BREVITIES ABOUT MONEY. 


Money loves company. 
lack of exercise. 
dollar gone. 


Money dies from 
A dollar changed is a 
A dollar always has some- 
thing to do. Money rarely comes when it 
is called. An idle dollar is the spend- 
turift’s workshop. A dollar in the hand is 
worth two in the promise.—The Bohemian. 

What is a ‘‘blanket’’ mortgage on a 
railroad supposed to cover, can you tell 
me? 

The. roadbed and the sleepers, for a 
guess.—Puck. 


KANSAS’ NEED OF BANKS. 


Kansas has a bank to each 1,846 inhabi- 
tants, but then, Kansas needs more banks 
than any other state—Kansas City Times. 
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HOW TO PREVENT FAILURES. 


Bad bank failures in different parts of 
the country are again calling attention of 
government officers to the necessity of tak- 
ing some action at the earliest opportunity 
with reference to the present system of 
bank examinations. It is a fact that the 
present system does not work in a satisfac- 
tory way and this is very well recognized 
here, although officials naturally say what 
they can in defense of the system in the 
endeavor to bring out its good points. The 
fact that several serious failures of State 
banks have occurred aggravates the situa- 
tion, because state systems of examination 
have been generally patterned after that 
of the federal government, and the defcts 
of the one are therefore, in some measure 
at least, the defects of the other. Indeed, 
in some cases the State systems have im- 
proved in certain respects upon the model 
after which they were copied. Thus it is 
useless to say in any given case that the 
examination of a state bank was inefficient 
because it was conducted by a State ofii- 
cial. ‘There are some exceptionally poor 
systems of State bank examination, but this 
does not by any means include all. 


Two facts about the national system are 
being specially called to mind. One is the 
inadequacy of the examinations, the other 
is the fact that under the national bank 
act the comptroller, even if satisfied that 
bad conditions exist, has in many cases no 
authority to order the banks to improve 
their methods under penalty of being 
closed. Even where he has this authority 
the state of the law is often such that he 
hesitates to put into exercise a power that 
is of an extreme character under the stat- 
utes as they exist. 


It often appears as in the case of the 
Chelsea National bank which failed a few 
days ago, that the federal authorities 
knew exactly what was the trouble with 
the institution before receiving any report 
from the examiner who had taken charge. 
They knew this because the examination 
of June 18 last showed the existence of 
excessive loans to officers and directors, 
which the comptroller’s office had done its 
best to get the officials of the bank to re- 
duce. That there are a good many banks 
especially among the class of smaller in- 
stitutions organized under the national law, 
which are in a bad or at least temporarily 
embarrassed condition, owing to failure to 
comply with the national bank act, large 
loans to officers, excessive loans to individ- 
uals and the like, is a fact that is asserted 
by many persons who are considered good 
authority. The impression that the banking 
system was in a seriously over-extended 
condition has been vigorously argued 
against by Federal officials. Perhaps it is 
not true of the system as a whole that its 
condition is unduly extended, but it is a 
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growing impression that there are a good 
many weak links in the chain. If several of 
these should give way at once, owing to sud- 
den or temporary depression, what would 
be the effect on larger and better managed 
institutions which had relations with these 
less well managed institutions and which 
would in ordinary times be considered 
sound? This is a question that is now 
very frequently put and to which the most 
satisfactory answer that is given is: 
‘*Treasury relief where general conditions 
seem to demand it.’’ 

Federal officials are undoubtedly right 
in their claim that there is no justice in ‘ac- 
cusing the examiners of slackness merely 
because the directors have been careless or 
inefficient and in saying that the examiner 
can never under any system exercise the 
proper functions of a director. But while 
this is true it does not meet the complaint 
that the examination system now in vogue 
is defective at many points. The payment 
of fees to examiners is proving more and 
more unsatisfactory every year. It is not 
a good idea at the best, but as the fee is 
graduated according to the size of the bank 
in certain cases the tendency now is to let 
the small banks off with very much less 
than their legitimate and due share of ex- 
amination, notwithstanding that in many 
vases they are the very institutions where 
examinations are most slackly made by the 
directors and where, therefore, there is 
greatest necessity for the calling in of some 
outside agency of inspection. The comp- 
troller’s office has long advocated the in- 
troduction of the salary system on some 
basis that would give the examiners enough 
to assure at least a comfortable income and 
admit of the retention of the most capable 
men. Fees might be retained in some form, 
but not as the sole means of payment. An 
increase in the number of examiners and a 
change in their routes of a character that 
will make it impossible to predict the time of 
their arrival at a given institution are also 
urged as needed innovations upon the pres- 
ent law. The statement which is now re- 
quired of the banks ought, it is felt, to be 
considerably enlarged and should include 
several new features. 

A suggestion which has been made for 
some time past and is now assuming re- 
newed importance is that there should be 
some new plan whereby a_ co-operation 
between examiners and directors should be 
assured and whereby at least examiners 
should be able to ascertain that directors 
are doing their duty in keeping an over- 
sight upon the institution. This was 
strongly urged as far back as 1897, when 
the banking and currency questions were 
receiving active discussion, and it was then 
laid before the Monetary commission 
which was in session in Washington, by a 
number of well informed bank officials 
representing large institutions. That some- 





RUSSIA'S FINANCIAL POSITION. 


thing should be done in this direction was 
urged by the Commission, and would doubt- 
less now receive the assent of public-spir- 
ited bankers were it to be pressed forward 
at the present time. On the other hand, 
it is well to remember that one thing that 
stands in the way of getting helpful bank- 
ing legislation from Congress is the large 
number of semi-speculative bankers who 
are anxious to avoid further federal con- 
trol—Commercial Bulletin. 


RUSSIA’S FINANCIAL POSITION. 


Recently fears have been expressed by 
holders of Russian securities, owing to the 
gloomy aspects of internal affairs in the 
czar’s dominions. Great losses, expected 
to follow the revolutionary outbreaks, and 
non-payment of taxes by the people were 
thought to have a tendency to greatly de- 
plete the imperial revenues, and so lessen 
the probability of interest payment on the 
public debt. The dissolution of the Duma 
is viewed from various lights. Many 
think that, since it was representative of all 
Russia, its sessions should have been pro- 
longed, and its suggestions received in a 
more conciliatory spirit. On the other 
hand, bureaucracy never conceded in a rep- 
resentative character, and, at best, only tol- 
erated it as an experiment. The situation 
is more than grave, but it is not yet hope- 
less. Another Duma, to meet next March, 


may be more temperate and reasonable, and 
the intervening period is not unlikely to 


witness a lull in the storm of discontent 


and unrest. 

Russia’s financial position is by no means 
as weak as rumor saith. Of its loan of 
£90,000,000, of April last, it has yet to re- 
ceive the major portion. Foreign creditors 
will have their coupons honored from this 
source for quite a period. Serious thought 
is not given the mater of non-payment of 
taxes. In amost all Russia this is deemed 
impracticable and visionary, and is a 
sample of the unwisdom of Russia’s ‘‘re- 
formers’’; moreover, but a small proportion 
of the government’s revenue was derived 
from this source. What is feared is that 
the efforts of the revolutionists will par- 
alyze trade and commerce, ruin industry, 
and decrease revenue. This, however, 
could only affect the people. The funds in 
the Imperial bank, the recent loan and the 
large supply of gold, will enable the gov- 
ernment to withstand assaults of a more 
serious nature for some time to come. 


Rebellion and temperance are strange 
bedfellows; but, in order to injure the gov- 
ernment, which controls a monopoly for the 
sale of spirits, the leaders of the ‘‘active’’ 
party have besought the Russian people to 
quit drinking liquor. This would, indeed, 
if lived up to, be some proof of competency 
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in the Russian for self-government; but 
self-control is hot a striking characteristic. 
Repudiation is feared outside of Russia. 
If another loan be sought, difficulties will 
rise up in determining its status; for, if 
made to the Imperial government, the cred- 
itor will have no assurance that a Duma 
may not repudiate it; and, on this point, 
security will probably be demanded. There- 
in, perhaps, lies the solution of Russia’s 
problem. When the government represents 
the whole people, credit will be extended by 
other nations. Were the czar to develop, 
toward the’ Duma, a policy of tolerance 
and conciliation, and look upon it as a delib- 
erative assembly of the people, dissatisfac- 
tion would end, and peace be restored. 
Credit from other nations would then fol- 
low and much exploitation in industry be 
undertaken. 


BANK EXAMINATION FARCE. 


The failure of the First National Bank 
of Chelsea is a bit of evidence that bank 
examinations as carried out by the national 
government do not give security to the de- 
positors. 

While banks are subject to examination 
at any time and must make five annual 
statements of their condition when called 
for, the chances of detection or irregular- 
ities when things are apparently going on 
smoothly are not great. With six thousand 
banks scattered all over the United States, 
it is apparent that examinations must be 
more or less perfunctory. The quality of 
the loans, the reliability and financial 
strength of the endorsements must be nec- 
essarily a matter of trust, and if as in 
the Chelsea case the officers of the bank 
loan money technically within the law, but 
actually violating it, the consequences are 
easy to forsee. 

The greatest bank failure that Boston 
has known during this generation came 
after the bank in question had been exam- 
ined and its condition approved by the ex- 
aminer. After concluding his work he met 
on the street a financier, who inadvertently 
gave him a tip which resulted in his return 
to the bank, making another examination 
which brought about the bank’s failure, 
and precipitated a panic in the stock 
market. 

As far as protection to the publie is con- 
cerned, the present system of examination 
is farcial. 

Now that the smash has come it is 
stated that for some time the depositors 
have been fearful of the bank and some of 
them changed banks before the crash. 

Why was this not known to the Con- 
troller’s office, and is it not time to begin 
to hold it accountable when failure comes 
from causes that might have been detected 
and prevented?—Boston Traveller. 
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INDIVIDUALISM AGAINST COLLECTIVISM. 


While strength flows from union, the 
force that dominates the world is individu- 
ality. Nothing can suppress it, for it is 
responsive to that inexorable natural law: 
the survival of the fittest. If our abilities 
all measured alike; if the same dead level 
of monotony marked our collective efforts; 
if, in our composite universal membership, 
not a solitary exception could be found to 
rise above the standards of achievement 
of his fellows,—initiative, enterprise, and 
progress would be non-existent, and this 
world of ours a barren and uneventful 
place of abode. But the development of 
human society has never led to such stag- 
nation. On the contrary, it has afforded 
the widest opportunities for individual 
achievement, initiative and capacity; and 
has lavishly honored all whose accom- 
plishments have contributed to the world’s 
advancement in art, science, literature, or 
commerce. Nor is the science of govern- 
ment and the development of business to 
be overlooked in this category. The prin- 
ciple of leadership—of administrative abil- 
ity, control and direction—which _ illus- 
trates the highest type of individual power, 
is more conspicuously shown in the marts 
of trade and halls of legislation, perhaps, 
than in any other realm of human endeavor. 


The prosperity which this country now 
enjoys is largely, if not entirely, due to its 
wonderful strides in business and com- 
merece. This has been noticeably true of 
the past decade. Labor alone never ac- 
complished this result; but, led by inven- 
tion, initiative and enterprise, and mar- 
shalled by wise administration, it has 
largely contributed to our present great- 
ness. Nothing could demonstrate more 
persuasively the force—the sovereignty, in 
truth,—of the free exercise of individual 
power, than our own industrial situation 
today. Capital is searching for brains and 
offers a goodly recompense. It supplies 
the sinews to exploit genius and its hanidi- 
work, and, in addition, administers the 
joint enterprise. Neither side is subject 
to restraint, and the market is ever open. 
On the one hand, creative, on the other, 
administrative ability. In the management 
and operation of public utility enterprises, 
it follows that the equipment most sought 
is—efficiency. The man with ideas, with 
a correct sense of proportion, fitness and 
value—in short, with the largest share of 
administrative capacity is ever in demand. 
Competition renders this inevitable; for 
great enterprises, of any nature, cannot 
be entrusted to men of wasteful tendencies. 
Capital provides against this through the 
employment of the best talent, and thus 
gives an impetus to individual effort that 
would not exist—or, certainly, only in an 
extremely modified degree—under collectiv- 
ism, or municipalization. Waste seems in- 
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separable from such a system, and this, 
neither capital nor the public could long 
bear. With the element of competition 
once eliminated, the necessity for superior 
administrative ability would probably be 
overlooked; for it is popularly believed 
that public funds are, frequently, incap- 
ably expended. Private capital errs but 
seldom in this direction, for the reasons 
within stated, to the resultant good of its 
owners and, likewise, the community at 
large. Municipalization would destroy com- 
petition, lessen initiative and lead to waste, 
because the selective process of the present 
order of things would be little followed— 
Wall Street Journal. 


BANKING LAW AMENDMENTS. 


Receut bad bank failures occurring 
most under the very eyes of the bank 
aminers are commanding the attentior 
government oflicers to the necessity of ae- 
tion at the earliest possible opportunity 
with reference to the present system of 
bank examination. Emphasis is put on 
the defects of the national law, which fails 
in many cases of improper management to 
give the comptroller authority to require 
correction under penalty of closing the 
bank, and in other cases, perhaps not re- 
quiring so extreme a penalty, provides no 
other. In the case of the Chelsea National 
bank, which failed recently, the federal au- 
thorities knew from the examiner’s re- 
port nearly two months before that there 
were excessive loans to officers and diree- 
tors, and had promptly but unavailingly 
brought pressure to bear to have them re- 
duced. 


In addition to a more adequate system 


of penalties, the comptroller, it is an 
nounced, will urge both a large increase 
in the number of examiners and that they 
shall be paid sufficient salaries, instead of 
fees, to secure the services of competent 
men. The examination safeguards against 
illegal bank metheds is in this respect in- 
comparably less efficient than those which 
are provided in the postoffice department 
for inspection of postoffices, and the sug- 
gestion is that effort is to be made to as 
similate the former to the latter. 


While it is admitted that it is not prac- 
tical to require examiners to perform the 
proper functions of bank directors, it is 
believed that they can be brought into more 
direct responsibility to and _ co-operation 
with the comptroller’s department, and a 
measure will be submitted to congress at 
the next session, with earnest recommen- 
dation of the president, under which it can 
be more certainly known to the authorities 
whether directors are actually doing their 
duty in keeping an oversight upon their 
banks.—Omaha Bee. 
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SHARING WITH EMPLOYES. 


Investigation of the methods adopted 
by various employers to approximate to a 
system of profit sharing with their employes 
brings out the fact that absolute and un- 
qualified distribution of a stated percent- 
age of the concern’s annual profits propor- 
tionately among the wage earners is of 
rare occurrence. Presumably this is due 
to the risk assumed by employers in the 
matter of losses. Co-operative responsibil- 
ity in the conduct of a business is one thing 
and profit sharing is another. In the lat- 
ter arrangement, the employes merely fail 
to derive any additional income when a 
loss is sustained by the proprietors, but 
they are not obliged, unless it may be in- 
directly, to assume any portion of the bur- 
den of deficit. 

Conservatism dictates, therefore, to most 
of the advocates of profit sharing who oc- 
cupy the position of employers, a degree of 
reservation in their application of the prin- 
ciple to the conduct of their business. One 
of the nearest approaches to a practical 
profit sharing system in operetion in Bos- 
ton is that which has been adopted by a 
retail dry goods house. In this establish- 
ment each individual salesgirl receives a 
commission of 2 per cent. upon that por- 
tion of her sales of each week, if any, in 
excess of the minimum amount required to 
justify her regular fixed wage. Employes 
engaged in capacities which do not permit 
of the application of this gauge to their 
participation in the earnings of the com- 
pany are otherwise provided for. 

The employes have an organization of a 
co-operative character among themselves 
and are accorded consultation privileges, 
in the matter of rules of the establishment, 
dismissal of employes and other details of 
management, but these are incidentals 
rather than essentials. Anyone who ana- 
lyzes the system in its entirety will see 
that it is caleulated to promote efficiency 
and harmony in the daily routine of the 
business, and to develop that esprit de 
eorps so essential to success in a large force 
of employes.—Boston Commercial. 


DEPOSITS NOT TAXED. 
The revenue law requires all owners of 


personal property to schedule it. They are 
bid to list, along with their household 
goods, watches, and melodeons, all moneys 
they have in bank—a commercial or a sav- 
ings bank. Disregard of that provision 
of the law is a custom of long standing. 
Only a small portion of the hundreds of 
millions on deposit in the Chicago banks 
can be found in the personal property sched- 
ules filed with the assessors. 

The board of review was asked by the 
city’s lawyers to go after those millions 
and by listing them to add about $7,000,000 
to the revenues of the city and county. It 
was told that it would be an easy matter 


to get from the banks the names of the 
depositors on May 1 and the sums to their 
credit. But the board did not see its way 
clear to do this. The depositors ought to 
feel thankful. 

The wage earners of Chicago have about 
$150,000,000 in the city savings banks. 
If the advice of the lawyers who appeared 
on behalf of the municipality had been 
taken the wage earners would have been 
required to pay taxes on their savings. 
The banks pay them 3 per cent. interest. 
The city, county, state, and other taxes 
would have taken a little more than one- 
third of the 3 per cent. their money earned 
for them. Where is the man who will dare 
to stand up before the depositors and de- 
fend a law whose injustice is so palpable? 

The depositors in commercial banks can- 
not see why they should be taxed on money 
which is earning them nothing. If they 
enforce the law they would draw every- 
thing out of the bank on April 30 and re- 
deposit it a few days later. Then they 
would swear with applauding consciences 
that they had no money in the bank on May 
1. It is not surprising that the board of 
review is reluctant to attempt to enforce 
a law which can be evaded so easily. 

The board of review has done excellent 
work this summer in putting on the assess- 
ment rolls personal property which rightly 
belongs there. It has utilized valuable 
information given it by the city law de- 
partment. The board was discreet enough 
to refuse to attempt to levy a tax of more 
than a million and a half dollars on the 
savings bank depositors of Chicago.—Chi- 
cago Tribune. 


MILWAUKEE TO HAVE EXAMINER. 


The Milwaukee Clearing House associa- 
tion recently recommended changes in the 
by-laws and rules which included the 
amendment increasing the limit of a bank 
asking for membership from $100,000 to 
$200,000 in capital stock, the abrogation 
of the present rule prohibiting any bank, 
a member of the association, from receiv- 
ing the checks of any bank not a member, 
and recommended that no bank be ad- 
mitted to membership until it has been in 
operation for at least six months. The 
recommendation for an increase in the cap- 
ital stock to $200,000 placed the time at 
which the rule should go into effect Sep- 
tember 15. The abrogation of the non- 
clearing rule against outside banks cannot 
be fully enforced, and it is desired to per- 
mit any member to clear for a non-member, 
providing such member desires to do so 
and the non-member, in the city or vicin- 
ity will abide by the clearing house asso- 
ciation rules. 

Another important proposed change in 
existing conditions was the suggestion by 
the committee that the association employ 
a clearing house examiner. 
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INCREASE IN MONEY SUPPLY. 


Great as has been the increase in national 
bank note circulation in the past year, the 
gain in the coming year is likely to be 
even greater. The recent issue of Panama 
bonds, which must shortly be followed by 
the refunding of $116,000,000 4 per cent. 
bonds into 2 per cents. will inevitably lead 
to a large increase in bank note cireula- 
tion, especially if there is a continuance of 
business activity throughout the country, 


of which there can be scarcely any doubt. 


In view of the probability of a continued 
heavy output of bank notes during the next 
twelve months or so, it has been suggested 
that such an expansion of paper cireula- 
tion might finally involve the operation of 
the Gresham law, under which an inflation 
of inferior money drives out of the coun- 
try the superior money. In other words, it 
is argued that a great expansion in bank 
note circulation might run the risk of fore- 
ing a large export of gold. 

In view of this suggestion, it is worth 
while considering the recent expansion of 
bank note circulation, in connection with 
the increase in specie at the same time. 
The facts as developed give no cause for 
apprehension, as regards the effects of the 
increase in bank notes that has thus far 
taken place. From August 1, 1905, to 
August 1, 1906, the bank note circulation 
increased from $487,000,000 to $548,000,- 
000, a gain of $61,000,000. It is a signifi- 
eant fact that the gold in circulation in- 
ereased in the same time from $1,144,000- 
000 to $1,205,000,000, a gain of $61,000,000. 
Thus, for every dollar of increase in bank 
note circulation, there has been one dollar 
of increase in gold circulation. This is 
certainly not a development calculated to 
give any ground for apprehension as to 
the working of the Gresham law. As a 
matter of fact, during the past twelve 
months, the gain in specie circulation— 
that is, gold and silver—has been $87,000,- 
000, as against $64,000,000 gain in paper 
circulation. It is, however, well to take 
a longer period of time for the purpose of 
comparison. 

The percentage of gain in bank note eir- 
culation is certainly large, being over 76 
per cent., as against 45 per cent. in the 
ease of gold. But the actual inerease has 
been $376,000,000 of gold, as against $237,- 
000,000 of bank notes. Moreover, balanc- 
ing the gold and silver, as against the total 
paper money, bank notes, and United States 
notes, in circulation, the significant fact 
appears that there has been in these six 
years a gain of $483,000,000 in specie, as 
against $181,000,000 in paper. This is 
certainly an exhibit that must materially 
strengthen the world’s confidence in our 
monetary situation. 


It is well to remember that in the past 
six years, of the total gold production of 


the United States, amounting to $482,000,- 
000, $375,000,000 have gone into the money 
circulation of the country. In other words, 
nearly 80 per cent. of the gold production 
of the country has remained here as a part 
of the money circulation. 

There are no signs of any material de. 
cline in the gold production in the imme- 
diate future, and we are likely to gain gold 
from abroad rather than lose it in the next 
few months. It is safe to assume, there- 
fore, that although there will probably 
be a great increase in bank note cireula- 
tion, there will also be at the same time a 
very substantial gain in the stock of gold.— 
Wall Street Journal. 


GERMAN BANKING AND CHINA. 


The German government evidently be- 
lieves that it can safely experiment on the 
Chinese in monetary matters since it has 
granted a concession to the German Asiatic 
bank for the issuance of bank notes in the 
denomination of dollars and taels for cir- 
culation in Kiauchou and other German 
settlements. The interest of the holders 
of these notes are to be safeguarded. 
These sureties are several of the important 
banking interests of Germany. As a_ pay- 
ment for the privilege of issuing notes and 
also to restrict the issue in a measure a 
tax of 1 per cent. is levied in the yearly 
amount of the daily averages. Whether 
this new currency will be effective remains 
to be seen. It varies somewhat from the 
asset currency scheme which certain bank- 
ing interests wish to introduce into this 
country in that it requires a mere surety 
or guaranty of payment, while the asset 
scheme contemplates the existence of ae- 
tual values in negotiable securities as the 
basis for note issue. 

In view of this new departure by the 
Germans it is interesting to read the 
message brought by Charles A. Conant, a 
well known economist and banker, on his 
return from Europe, to the effect that the 
Germans regard our system as_ defective 
and are enthusiastic over their emergency 
notes, which can be issued to any amount 
over the usual legal limit on the payment 
of a 5 per cent. tax. This emergency cur- 
rency, issued under_a heavy tax, has had 
many advocates in this country, but no con- 
ercte method for its application has yet 
been formulated.—Sioux City Tribune. 


DOLLAR A FRIEND IN NECCESSITY. 


Paste this over your desk! If you 
haven’t a desk, over your looking glass! 
[f you haven’t a looking glass, over your 
bed! If you haven’t a bed, wear it next 
to your heart! Be sure to keep it by you 
so that you may remember, a dollar is your 
best friend!—Wisconsin Jobber. 





GOOD AND BAD INVESTMENTS. 


PUBLIC OFFICE A PUBLIC TRUST. 


One of the controllers of the currency is 
credited with the statement that no na- 
tional bank ever failed if its officers lived 
up to the spirit and letter of the national 
banking act. 

There is every reason to believe that this 
is true, for the act in question provides am- 
ple safeguards against errors and bad man- 
agement. So that if banking officials 
carry out its provisions in both spirit and 
letter they may feel assured that they will 
not wander far from the path of safety. 
But the thought is of interest in this con- 
nection chiefly because of what it suggests 
concerning nearly all official or other rela- 
tions wherein the rules of conduct or man- 
agement are prescribed by law. The fail- 
ures of men in places of trust and those 
of officials of any character are not due 
to defects in the law, but rather to neglect 
to live up to the letter and spirit of the 
statute which should be their guide. 

It is a matter of great satisfaction that 
public sentiment is now demanding more 
of this careful compliance with the law on 
the part of officials. The idea that pub- 
lie office is a publie trust has taken hold 
of the people, and they are demanding that 
officials of every grade adapt themselves 
to it. Neglect of official duty is a breach 
of trust for which the offender will be held 
accountable at the bar of publie opinion 
even though he may be guilty of nothing 
which will subject him to prosecution un- 
der the criminal laws. * 


GOOD AND BAD INVESTMENTS. 


Every fraudulent concern that is closed 
by federal or state authorities has names 
on its books of investors whose intelligence 
and standing should have taught them bet- 
ter than to place their money in the hands 
of those they really knew nothing about. 

It is an excusable misfortune when a 
loss is occasioned through the failure of a 
bank, for the money was intrusted where 
the state’s license was supposed to be 
strong enough to protect it. The various 
wild cat investment concerns generally 
have no guarantee except what their dupes 
may absorb by a reading of their pros- 
pectuses. Every dollar that goes into those 
companies, besides being’ lost to the in- 
vestor, is taken from the commercial life 
of some locality where it could be used to 
the advantage of both borrower and lender 
and where it would be safe. 

It should not need a course in finance 
to teach the person who is getting ahead in 
money matters that he can receive a good 
and sure return by using it in his own 
town. Lending it on bond and mortgage 
for a term of years or for short times on 
good collateral, is a good and safe way of 
ivestment. So also is the buying of local 


201 


real estate. Many a man with a few thou- 
sands has put up a building in his town 
and lived comfortably on the returns in 
rent.—Chicago Journal. 


ALVAH J. SMITH DEAD. 


Alvah J. Smith, for nineteen years gen- 
eral passenger and ticket agent of the 
Lake Shore & Michigan Southern road, 
who died on July 26, was one of the best 
known railroad men in the country and 
enjoyed a avide acquaintanceship owing to 
his connection with the American Associa- 
tion of General Passenger and Ticket 
Agents, of which he was secretary for 
twenty-five consecutive years. 

After serving through the civil war with 
distinction, returning a major of volunteers, 
he reentered civil life, and in 1866 accept- 
ed a position as clerk in the general pas- 
senger agent’s office at Cleveland of the 
Cleveland, Columbus & Cincinnati, after- 
wards the Cleveland, Columbus, Cincinnati 
& Indianapolis Railway—the old ‘‘Bee 
Line,’’ now a part of the ‘‘Big Four’’— 
of which, having passed through the vari- 
ous subordinate grades, in 1878 he became 
general passenger agent. 

After filling the position nearly ten years, 
in 1887 he accepted the position of general 
passenger and ticket agent of the Lake 
Shore & Michigan Southern, which he con- 
tinuously held until his decease. He was 
the dean of the American Association of 
General Passenger and Ticket Agents, and 
his hand was at all times at the helm. 
Year after year he tendered his resignation, 
but his fellow members of the organization 
insisted that he should round out his quar- 
ter of a century of service, at the expira- 
tion of which they elected him vice-presi- 
dent and the next year president, which he 
held at his death. 


NORTHERN TRUST CO. ESTABLISHED IN 
NEW QUARTERS. 


The Northern Trust Company of Chi- 
cago occupied its magnificent new  build- 
ing on Monroe and La Salle streets on the 
first of the month, when it moved from 
the quarters it has so long occupied in the 


Rookery building. On Sept. 4 the com- 
pany opened its new home for business. In. 
the basement floor are located the-safety 
deposit vaults. On the first floor is located 
the savings department. The bond depart- 
ment also has its quarters on this floor. The 
banking department, including the foreign 
exchange department, is situated on the 
second floor. The third floor is devoted to 
the trust department, the directors’ room, 
and the offices of the various executive of- 
ficers of the institution. The clearing house 
will occupy a large portion of the fourth 
floor, although the bank has a portion of 
the space for filing rooms and rest rooms. 





BANKERS’ MONTHLY. 


NEW MUNICIPAL BOND ISSUES. 


O.—Has $80,000 special im- 


Toledo, 


provement bonds for sale. 


Bellevue, O.—The council will sell bonds 
of $17,000 to improve streets. 


Spooner, Wis.—A proposition to issue 


$35,000 bonds here will be voted. 


Shelbina, Mo.—Voted in favor of an is- 
sue of $30,000 bonds for water works. 


Decatur, Ga.—The city has voted to is- 
sue $44,000 of water and sewer bonds. 


Heidelberg, Miss.—The city proposes to 
issue $10,000 of school building bonds. 


Oberlin, O.—Sealed proposals will be re- 
ceived for the purchase of bonds of $4,000. 


voted to 
and road 


Eastman, Ga.—Dodge 
issue $100,000 of court 
bonds. 


Orlando, Fla.—Is considering issuing 
$12,000 of bonds for paving streets with 
brick. 


county 
house 


Fayette, Mo.—At aspecial election bonds 
of $53,000 to complete the water system 
were voted. 


Catskill, N. Y.—This village awarded the 
$42,000 annual 6-year bonds to the Catskill 
Savings bank. 


Bloomingburg, O.—Sealed proposals will 
be received for the purchase of three bonds, 
each for $600. 


Louisa, Va.—Bids will be received fox 
$6,000 of 5 per cent. five to thirty-five-year 
sidewalk bonds. 


Antlers, Ind. Ter—The city council 
voted to issue $8,000 bonds to erect a pub- 
lie school building. 


Texarkana, Ark.—A movement is under 
way to make an issue of $250,000 of city 
improvement bonds. 


Kingwood, W. Va.—Has voted the pro- 
posed $7,000 bond issue for constructing 
electric light plant. 


West Seneca, N. Y.—Dennison & Farns- 
worth, of Cleveland, O., were awarded the is- 
sue of $107,500 school bonds. 


Antigo, Wis.—Sealed proposals will be 
received until Oct. 1 for the purchase of 
$10,000 4 per cent refunding bonds. 


Fort Worth, Tex.—An election is soon 
to be held at Polytechnic Heights to vote 
on an issue of $15,000 school bonds. 


Oakland, Md.—Garrett county will vote 
November 6 on the issuance of $75,000 of 
bonds for the erection of courthouse. 


Enseley, Ala.—An ordinance is being 
prepared by the city ccuncil calling for an 
election to provide a bond issue of $65,000. 


Cincinnati, O.—City Engineer Dannen- 
hower will ask for an issue of $60,000 
bonds for the rebuilding of certain streets. 


San Antonio, Tex.—This city has re- 
funded $300,000 of 6 per cent. bonds with 
a like issue bearing interest of 414 per 
cent. 


Cameron, Mo.—City has voted aflirma- 
tively the proposed $9,000 bond issue for 
improving water works and electric light 
plant. 


Cincinnati, O.—The board of service will 
submit an ordinance to provide bonds in 
the sum of $125,000 for the water works 
debts. 


Winchester, Pa.—The Winchester and 
Washington Electric Railway Co. has filed 
a mortgage to secure an issue of $125,000 
bonds. 


Hamilton, O.—The city council passed 
an ordinance providing for an issue of 
$20,000 bonds for constructing new water 
sewers. 


Belleville, Kans.—The proposition to is- 
sue $20,000 in bonds for the construction 
of a municipal electric light plant was 
carried. 


Chicago, Ill—The First National bank 
was awarded $360,000 4 per cent. semi- 
annual one to twenty year Milwaukee 
school bonds. 


Bowbells, N. D.—Sealed bids will be re- 
ceived for city of Bowbells waterworks 
and sewerage bonds for $12,000, bearing 
6 per cent. interest. 


Ensley, Ala—An ordinance will be in- 
troduced providing for an election on the 
issuance of $65,000 bonds for schools and 
the sewerage system. 


Lincoln, Ill.—City of Lincoln improve- 
ment bonds in the denomination of $100 
each are on sale. They run from one to 
ten years at 5 per cent. 





NEW MUNICIPAL BOND ISSUES. 


Akron, O.—The trustees of the sinking 
fund have a resolution to extend an in- 
debtedness of $11,000 by issuing refunding 
bonds in that amount. 


Colorado Springs, Colo.—An election is 
to be held to vote on the issue of $400,000 
bonds for equipping the new water works 
system for Cannon City. 


Suffolk, Va.—Sealed proposals will be 
received for the purchase of $100,000 4 
per cent. bonds issued for the permanent 
improvement of streets. 


Chicago, Ill—The Schwarzschild & Sulz- 
berger Packing Co. plan to float a 
bond issue of about $6,000,000 debenture 
bonds, paying 5 per cent. 


Charlottesville, Va—F. W. Twyman, 
of finance committee received sealed bids 
until August 20 for $120,000 4 per cent. 
semi-annual, twenty to forty year new 
reservoir bonds. 


South Bethlehem, Pa.—The citizens of 
South Bethlehem voted to increase the bor- 
ough’s indebtedness $75,000 to perma- 
nently improve the streets. 


Minneapolis, Kans.—An ordinance has 
been passed by the city council providing 
for a new bond issue of $50,000 for in- 
stalling new water works here. 


Columbus, O.—An ordinance will be in- 
troduced into the city council providing 
for an issue of $140,000 bonds for the 
improvement of the workhouse. 


Brazil, Ind.—The Parke and Clay county 
board arranged for the bond issue of 
$17,000 to pay for the construction of the 
Sehuetz county line gravel road. 


Big Timber, Mont.—Town Clerk E. C. 
Hale will receive sealed proposals until 
Oct. 22 for $40,000 6 per cent. semi-annual 
10 to 20-year water works bonds. 


Fulton, Mo.—The city council is consid- 
ering an issue of twelve bonds of $500 
each for lighting and twenty-eight bonds 
of $500 each for the water plant. 


Norwood, O.—Bids for the issues of 
$20,000 and $6,000 bonds will be opened 
here on Sept. 7, both issues to run twenty 
years at 4144 per cent. per annum. 


Chicago, Tll—The Norfolk & Western 
Railway will authorize at a special elec- 
tion, to be held on Oct. 11, a new bond 
issue of $34,000,000 convertible bonds. 


Columbus, O.—Martin A. Gemunder, sec- 
retary of the trustees of the sinking fund, 
received sealed bids until Aug. 21, for 
$500,000, 4 per cent. semi-annual water 
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purifying and softening works bonds, which 
will be dated Dec. 30, 1904, and due March 
1, 1945. These bonds are non-taxable in 
Ohio. 


Grand Rapids, Mich.—The special com- 
mittee here will soon open bids for the 
purchase of $75,000 improvement bonds to 
run for twenty years at 4 per cent. inter- 
est. 


Natchez, Miss.—The city council adopted 
a petition to authorize the city to issue 
$75,000 electric light bonds and $25,000 
school borfds at 5 per cent., thirty year 
bonds. 


Houston, Tex.—The Texas Epworth 
League will issue interest bearing bonds 
of $25,000 for the improvement of the 
encampment ground at Corpus Christi, 
Texas. 


New Castle, Pa.—In order to meet the 
expense of extending sewers the councils 
will be compeiled to provide for a bond 
issue of not less than $8,000, possibly 
$10,000. 


Monroe, Wis.—An ordinance was passed 
to issue bonds in the amount of $85,000 
for the purpose of raising the money to 
buy the waterworks of the Monroe Water 
Works company. 


Edgeworth, Pa—The Dollar Savings 
Bank, of Pittsburg, was the successful and 
only bidder for the $75,000 4 per cent. 
semi-annual 5 to 29 year sewer tax-exempt 
bonds, paying a premium of $705. 


Louisiana, Mo.—A _ petition has been 
presented praying that a proposition to is- 
sue $75,000 in bonds, the proceeds to be 
used in building a new courthouse, be sub- 
mitted to the voters at the November elec- 
tion. 


Carneyville, Wyo.—Sealed bids will be 
received by the trustees of the school dis- 
trict No. 32, for the purchase of coupon 
bonds of $1,500 until Oct. 1. Bonds to 
bear interest at the rate not to exceed 6 
per cent. 


Dedham, Mass.—The commissioners of 
Norfolk county awarded a temporary loan 
of $10,000 to Bond & Goodwin at 4.67 per 
cent. discount. The loan matures Dee. 3. 
The other bids ranged up to 4.87 per cent. 
discount. 


Monroe, Wis.—The city council passed 
an ordinance providing for an issue of 
$85,000 bonds to be in the denomination of 
$500 each, payable in twenty years from 
date in annual installments at option of 
the city, at 4 per cent. per annum, payable 
semi-annually. M. T. Gettings, city clerk. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 





ALABAMA. 





Town, County |ggrre "OPS St Bek SPECIALTIES 


Anniston FIRST NATIONAL BANK ’@3) Collections and correspondence solicited. 
(Calhoun) | 


Birmingham .....| AMERICAN TR. & SAY. BK.-8'03| A. general banking and trust business transacted, 
(Jefferson) Collections receive prompt attention. 


FIRST NATIONAL BANK °84| Collections solicited. Careful attention and lew rates F 


JEFFERSON CO. SAV. BK.---§'85| General banking business. Collections will receive) 
careful and prompt attention. P 


Mobile ..---.._-.. ---8§'99) Your Alab d South Missi i F 
(ilsbiie) CITY BANK & TRUST CO. ---5'99 ur Alabama and Seu ssissippi collections s 


LEINKAUF BANKING CO. §'88} Collections given special attention and remitted fora 
lowest rates. 


PEOPLES BANK We collect all Alabama, Florida, and Mississippi > 
items at actual cost. F 


...°01| Accounts of banks, bankers, and orati li 
FOURTH NATIONAL BANK ited. Unequaled facilities for aking collections. 


MERCH. & PLANTERS-FARLEY | Alabama items in bulk solicited, especially those o 3 
NATIONAL BANK EE : 


.§'01, Collections have the personal attention of an officer 
UNION BANK & TRUST CO.-§ of this bank; we remit on day of payment. 


‘02;) Transact a _ general banking business; send us you 
PEOPLES BANK &TRUST CO.S items on Selma; we make quick returns. r 


....°04| Collections given special attention and remitted fer) 
SELMA NATIONAL BANK ollections given 


$02} All collections entrusted to our care will receive) 
FARMERS BANK prompt attention. 








ARIZONA. 


_ —s = 
| .§1900/ A general banking business transacted. Collection 
HOME SAV. BK. & TR. CO..£1900 wlilrecsive prompt attention. - ” — 


PHOENIX NATIONAL BANK---°93) Special facilities for making collectionsin Arizona. 


| 04, We do a general banking business and invest tru# 
UNION BANK & TRUST CO.5 funds in good realty mertgages. . 


°83! Collections receive carefal and prompt attention ani 
VALLEY BARK . remitted for at lowest rates. 


Prescott 77, Oldest bank in Arizona; facilities the best. Rates rea 
( Yavapas) BANK OF ARIZONA - qounbee. We want to serve you. sie 


7 ‘93; Collections carefully made and promptly remitted for 
PRESCOTT NAT'L BANK ollections caref 


FARMERS & MERCH. en CoRousiaue a special feature; prompt returns; lowes 
ra 





— 


Maricopa) | es. 
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REPRESENTATIVE BANKS. 


ARKANSAS. . 





Town, County 


Name of Bank 


igstate + Private Est. SPECIALTIES 





Fayetteville 
y Washington) 


Fort Smith 
(Sebastian) 


Hope 
(Hempstead) 


Little Rock ...-.. 
(Pulaski) 


| WASHINGTON CO. BANKING 
& TRUST CO. ---------..-.8°84 


| AMERICAN NAT'L BANK 
‘FORT SMITH TRUST CO. .--$°03 


Transact a general Banking and Trust Co. business; 
special attention to Fayetteville items. 


Special attention given to collections. Lew rates. 
Prompt returns. 
Transact a 


t eneral banking and trust company busi- 
ness. Sen 


us your collections. 


All collections intrusted to our care will receive 
prompt attention. 
. 82} We solicit your’ Arkansas collections, particular! 
EXCHANGE NATIONAL BANK your Litthe Reck items. Correspondence invited. 


CALIFORNIA. 





Hanford 


Los Angeles 
(Los Angeles) 


(Sonoma) 
Stockton. 


(San Joaquin) 


Boulder 
(Boulder) 


Colorado Springs 
(El Paso) 


iver 





| Send_us your items on Hanford direct, 


1 We make 
| quick returns, low rates, | 


THE OLD BANK. 
. Special attention given to cellections and remit 
AMERICAN NAT'L BANK | promptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK .'90 Collections a specialty. We remit promptly at lowest 
rates. 


| 

| 8 ial Hection department. Lar t bank in 
Oe a anes wa Southern California. Correspondence invited. 

| i t Nat. B. in Southern California. U lled 
FIRST NATIONAL BANK | facilities for making Pacific Coast collections. . 
LOS ANGELES TRUST CO.-...s'03 A general banking business transacted. 

89.8 inl attention given to collecti ° 

STATE BANK & TRUST 60..8'89 Transacts a general banking business. 
PASADENA NAT'L BANK 
UNION SAVINGS BANK 


BANK OF SONOMA CO. 


low rates. 
°g6| Collections a specialty. Prompt attention to all bank- 
| ing matters. 


§°95| Banking in all its branches. 


Collections will receive 
prompt attention. 


§'66 Oldest Bank in Petaluma. Send us your collections 
| direct. Quick returns, low rates., 
73, Transact a general banking business. Collecti will 
SAV. BK.OFSANTA ROSA § ae receive prompt and careful attention. _r 
STOCKTON SAVINGS & LOAN 
SOGIETY $67] 


COLORADO. 


| First and largest Bank inSan Joaqnin Valley. Col- 
lections solicited. 


MERC TRUST! Send us your Boulder items direct, quick returns, 
0. 3" low rates. 


Collections given special attention and promptly ac- 
counted for. 


casRane TITLE & TRUST 
. §’01 


CAPITOL NATIONAL BANK.---'02) Collections and Correspondence is solicited. All in- 
quiries will receive prompt personul attention. 


COLORADO NATIONAL BARK. "60 Colicctions and other business Intrusted to this bank 
DENVER NATIONAL BANK---.°84 Special getensien given tocollections. Correspondence 
FIRST NATIONAL BANK 


FIRST NATIONAL BANK 


°65| Prompt attention given to all Western collections. 


‘”71| Established 1871. Facilities for any business in th 
line ef banking. Collections a specialty. 


CONNECTICUT. 


ATWA NATIONAL BANK 
FARM. & MECH. NAT'L BK..° 


‘*57| Special attention given to Hartford cellections. 


Collections or other business sent us will receive 
prempt, careful, and personal attentien. 





BANKERS MONTHLY. 
DELAWARE. 


Town, County | § State ae Est. SPECIALTIES 





Wilmington | WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE promptly at lowest rates. 


FLORIDA. 


Pensacola 80} Prompt attention to collections and correspondence, 
(Escambia) 


GEORGIA. 


Americus Cellections promptly and carefully attended 
(Sumter) remitted for on day of payment. =o 


Collections solicited and promptly remitted tor a) 
lowest rates. 


Particular attention given to collections on all : 
in this and adjoining States. points 


.---61| Oldest bank in Atlanta. Established - USE 
LOWRY NATIONAL BANK designated depesitory. Collections oeeed ate E! 


| *9¢} Collections promptly and carefully » 
| THIRD NATIONAL BANK remitted for on day of payment. 7 es a 


sta ’ ...°65| Largest bank capital, surplus, and undivid ; 
eee NAT'L BANK OF AUGUSTA in the City. Collections remitted for a tes 


Columbus. ......... WAT’L BANK OF COLUMBUS..'76| Send us your collections. Prompt and careful retarm 
(Muscogee) | made. 


THIRD NATIONAL BANK *89 Coens aspecialty. We actually remit the day we 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Savannah Collections solicited and prompt attention given ty) 
(Chatham) them. 


_.§'6¢| Accounts ef banks, bankers, and cor ti : 
SAVANNAH BK. & TR. CO.--§ ited. Unequaled facilities for saeltice seliecion” 


SAVANNAH TRUST GO..- ----8'02) Collections promptly accounted for. 


_.---. $°94] All collections entrusted to our care will receiv) 
BANK OF WAYCROSS § prompt attention; remittances made at lowest rates § 





ILLINOIS. 


n ...99| This bank endeavors to give prompt, faithful, ani 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all business received. , 


Bloomington 65, Olaest bank in the city. Collections solicited ani ‘ 
is FIRST NATIONAL BANK Teue ll Gouna tes. 


Canton 64 Collections have the personal attention of an officer 
cfisiisgs| FIRST NATIONAL BANK .....'6s| Collections ha 


Carbondale ....... °93| This bank endeavors to give prompt, faithful, and ir 
(Jackson) FIRST MATIONAL BANK = telligent attention to all business received. 


Collections have the rsonal attenti f flicer 
NATIONAL BK. OF CARMI --1900 Collections hax personal attention of an o 


A t f Bank d Bank licited. 

AN TRUST & SAVINGS: hesegmee of Bask s an ankers solicite Corres 

“ ‘99 Banking in all its branches. Collections and the a 
BANKERS NATIONAL BANK -.'92 counts of banks, bankers, and others solicited. 


164| A ts of banks, bankers, and othe ived o 
COMMERCIAL NAT'L BANK..'64 the most liberal terme. Correspondence solicited. 


ts ef banksand bankers solicited. Collection 
CONTINENTAL NAT'L BANK..’83 Aoorutand made ‘and promptly accounted for. 





pS | the same facilities for reserve deposits as at! 
DROVERS DEPOSIT WAT'L ing. thee, come Sycitisics Se P 





Collections carefully made and proceeds promptly & 
counted for on moderate terms. Accounts of bank 
andbankers, merchants, and corporations solicited 
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Town, County 


icago 
os (Cook) 


Danville 
( Vermilion) 


‘armer Cit 
- (De Witt) 


Mount Vernon .. 
(Jefferson) 


Murphysboro 
on VJackson) 


Olney 
(Richland) 


evenness 
(Eagar) 


REPRESENTATIVE BANKS. 


Name of Bank 
t Private 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


NATIONAL BANK OF THE RE 
PUBLIC s 


§ State Est. 


91 
RATIONAL LIVE STOCK BK.-."88 


COMMERCIAL TRUST: & SAV- 
INGS BANK $°03 


OLD FIRST NATIONAL BANK *74 
BANK OF MACOMB.------.-+°98 
| FIRST NATIONAL BANK 
CENTRAL ILLINOIS STATE i 
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PEOPLE’S SAV. BK. & TRUST 
co. 8°57 


-| THIRD NATIONAL BANK-----’01 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 


-| FIRST NATIONAL BANK 


"84 


*65 


65) 


--| INTERSTATE BK. & TR. €0.8°05 
ria) 


em 
(Marion) 


Taylorville 
(Christian 


(Madison) 
Se 
(Fountain) 
Aub 


Columbia City _. 


ta City -;-| FIRST NATIONAL BANK 


Connersville 
(Fayette) 


Crawfordsville -_. 


(Afontg.) 


Fort Wayne 
(Allen) 


(Clinton) 


-| CITIZENS NATIONAL BANK -°S7| 
"(De Kaisy | CITY MATIONAL BANK 


MERCHANTS NAT'L BARK --’87 
SALEM NATIONAL BANK---.°67 


; FARMERS NATIGNAL BANK 1900 


207 


SPECIALTIES 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


Dees a larger volume of business than any bank ot 
its foetings in the United States. 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited. 


Collections have the personal attention of an officer 
of this bank. * 


Individual Responsibility $400,000. 


y Send us your 
business. 


Collections have the personal attention of an officer 
of the bank. 

Collections have the personal attention of an officer 
ot this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tious a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


INDIANA. 


ANDERSON BANKING CO. -.*90 


02 
FIRST MATIONAL BANK 86) 
"74 
FAYETTE NATIONAL BANK...02 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
OLD ADAMS COUNTY BANK.S°74 
FIRST NATIONAL BANK 


AMERICAN NATIONAL BANK."2 


64) 


63) 





*63) 


A thoroughly organized collection department, 


Col- 
lections receive prompt attention. 


Cellections have the personal attention of an officer of 


this bank. 


Collections have the personal attention of an officer ef 
this bank. 


Collections have the personal attention of aniofficer of 


this bank. 


With the best of facilities for the transaction of every 
branch of banking business. 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give 


rompt, faithful, and 
intelligent attention tea d 


I business receive 
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Town, County 


Greensburg 
(Decatur) | 


Hartford Cit 
(Black, 


ord) | 


Hantington_. 
(Huntington) 


Indianapolis 
(Marion) 


(Miami) 


Princeton 
(Gibson) 


South Bend 
(St. Joseph) 


Sullivan 
(Sullivan) 


sh 
( Wabash) 





T(Rosctusko) 


Burlington 
(Des Moines) 


Council Bluffs .... 

( Potawatiamie) 
eee 
Mount Vernon.... 


Sioux City 
Woodd 


Waterloo. 
(Black Hawk) 


8 State 


a FIRST NATIONAL BANK 





Columbus 
(Cherokee) 


BANKERS’ MONTHLY. 


Name of Bank | 
t Private Est. | 


| CITIZENS’ NATIONAL BANK. “a 


| FIRST NATIGNAL BANK "03 


HUNTINGTON CO. BANK. ----S°87 


AMERICAN NATIONAL BANK.‘01, 
| 


CAPITAL NATIONAL BANK ---'89 
COLUMBIA NATIONAL BK..- 


FLETCHER NATIONAL BARK. -'39) 


| MERCHANTS NAT'L BANK ---"06) 


CITIZENS NATIONAL YY 


FARMERS BANK #780) 


"04 Accounts of banks, bankers, and others solicited, 


SPECIALTIES 


Cobiee cctions have the personal attention of an officer of 
this ban 


Collections have the personal attention of an officer of 
this bank. 


| “ergtere have the personal attention of an officerot 
ank. 


Handles checks and collections upon the entire State 
{ Indiana, Presents Indianapolis collections daily, 


| Cellections receive prompt attention and are remitted 
| enday of payment. 


Un. 
equaled facilities for making collections. 


Established 1839. Collections given careful and 
prompt attention with the best facilities. 


Cellections premptly mnde and remitted for at lowes 
rate. 


Collections have the personal attention of au officer of 
this bank. 


Collections have the personal attention ef an officer 


of the bank. 


CITIZENS NATIONAL BANK ai 


SULLIVAN STATE BANK ----§'97 
FIRST NATIONAL BANK 


STATE BK. GF WARSAW.- $763 


| MERCHANTS NAT'L BANK..."70 


FIRST NATIONAL BANK "65, 
MOUNT VERNON BANK 
FIRST NATIONAL BANK 
IOWA STATE NAT'L BANK ---’ 
SECURITY NATIONAL BANK. '84) 
BLACK HAWK NAT'L BANK - 02) 


"64 


‘631 


"70 


Your business selicited. 


Same will have prompt and 
caretul uttentien. 


| Coertians' have the personal attention of an officer of 
is ban 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


This bank endeavors to 


five prompt, faithful, and 
intelligent attention to al 


business received. 


IOWA. 


Unequaled facilities for making Collections. 


Oldest established bank with the best of facilities for 
the transaction of every branch of banking busiress. 


The first national bank ip eperation + the United 


| States. Commenced business June 29, 1 


+'84|Cellections carefully made and premptly accounted 


| fer at reasonable rates. We answer all inquiries. 


Cellections on all points given special attention at 
lowest rates. 


89 The accounts of all needing banking facilities solic- 
ited. Immediate attention given to all collections. 


Particular attention given to Sioux City collections. 


Collectiens have the personal attention of an officer 
et this bank; we remit on day of payment. 





KANSAS. 


FIRST NATIONAL BANK ‘02| 


WAT’L BANK OF WICHITA---.’02 


™ lar 
city. 


A thoroughly o 
payment is refu 


regent bank, and the only national bank in the 
e solicit your business. 


ganized cellection department; where 
sed, we give you reason why. 





REPRESENTATIVE BANKS. 


KENTUCKY. . ‘ 


————e eee SSD 
Name of Bank 
Town, County | gstate t Private Est. SPECIALTIES 


Bowling Green | POTTER, MATLOCK BK. & TR.| Prompt attention given to all banking matters en- 
(Warren) co. §°86) trustedtous. Collections a specialty. 


Louisville AMERICAN NATIONAL BANK.'94, This bank endeavors to give prompt and intelligent 
(Jefferson) attention to all business received. 


BANK OF COMMERCE $66) Liberal terms extended banks and bankers. Cel- 
lections given special attention. 


NATIONAL BANK OF KENTUCKY Accounts of Banks and Bankers received. Corre- 
34| spondence invited. 


74| Prompt attention given to all banking business en- 
THIRD NATIONAL BANK , trusted to us. Collections a specialty. 


‘90 We solicit accounts of banks, bankers, corporati 
UNION NATIONAL BANK - firms, and individuals. r a 


Paduach ..§°85) Transact a general banking business; we make quick 
(McCracken) CITIZENS SAVINGS BANK-.s'85 returns on collections. . 








LOUISIANA. 


Lake Charles . ....°92| With the best of facilities for the transaction of ever 
(Calcasieu) GALGASIEU NAT'L BANK " branch of banking business. ’ 


New Orleans 18] A ts of Banks, Bankers, and others received o 
(Orleans STATE NATIONAL BANK * the moat favorable terms. - : " - 


+ . 83} Special attention given to exchange, collections, an: 
WHITNEY CENT’L NAT'L BK. et a ge, s) an 


Shreveport , 4 Liberal terms extended to banks and bankers. Col- 
PU Caddo) COMMERCIAL NAT'L BANK -'86 lections given special attention. 


MAINE. 


P 


and FIRST NATIONAL BANK "49 Collections a specialty. Rates low. Send us your 


NE incense 
(Cumberland) aine items. 





MARYLAND. 


.---8'99} Special attention given to collections, and remitted 
CONTINENTAL TRUST CO . er at lowest rates. Special terms for time deposits. 





FARMERS, & MERCHANTS | Asconnsy of paawa ard bake coucteg; elections 


63) A ts of banks, bankers, corporati fi d 
FIRST NATIONAL BANK - individuals solicited. Collections a specialty.” -_ 


, ae t attenti i t Hectiens havi Ils ot 
MERCHANTS NAT'L BANE -..'35 Prone attached. “Accounts solicited. Pills o 





MASSACHUSETTS. 


NATIONAL SHAWMUT BANK ‘98 Accounts of banks, bankers, trustees, and individuals 
solicited. 





AMERICAN LOAN & TRUST ‘Fransncts a general banking and trust company busi- 
§ . 


| Trust Company accounts and general banking busi- 
ness solicited. 
Accounts, collections, and correspondence solicited. 


Investment Securities, Foreign Exchange, ravelers’ 
Letters of Credit. 


Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Collections and corre- 
spondence solicited. 


ee acne aneaeenltaiiainnieiacneeiaeneenEm 
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MICHIGAN. 





Town, County 


(Caihoun) 


Battle Creek 
(Calhoun) 


Bay City 
Big Rapids 
° V Mecodta) 
Charlotte 
(Eaton 


Detroit. ...--. ---- 


( Genesee) 
Grand Rapids.... 
(Kent) 


ithaca ' 
(Gratiot) 


Jackson 


(Jackson) 


(Kalamazoo) 
Lansing. 


Marshall 


(Cathoun) | 


naw 
- (Saginaw) 


Sturgis 
(St. Joseph) 


Mankato 
(Blue Earth) 


Minneapolis 
¢ 


§ State 


| COMMERGIAL & SAV. BK.--8°98 


| CITIZENS COM'L & SAVINGS 


Cinghana) | 


Name of Bank 


t Private Eat. 


OLD NATIONAL BANK 51 
BAY CITY BANK 

CITIZENS STATE BANK $'01 
COMMERCIAL NAT'L BANK-.’S! 


STATE SAVINGS BANK 8°83 


BANK 
NATIONAL CITY BANK 


ITHACA SAVINGS BANK---.§'93 


*60 


we 


| FIRST NATIONAL BANK -----°40 





SAV. BK. OF E. SAGINAW-S'72 


MERCHANTS’ NAT’L BANK-.-’83) 





WAT’L BANK OF STURGIS ---°85 


SPECIALTIES 


Collections have the personal attention ot an officer 
of this bank. 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same. 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors to give prempt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


Business and correspendence solicited. Prompt atten- 
tion to collections. 


Commercial and savings departments, 


Bankers’ busi- 
ness will receive prompt attention. 


Collections have the personal attention of an officer 
of this bank. 


Cellections carefully made, personal presentation. It 
not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention ef an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 


MINNESOTA. 


FIRST NATIONAL BANK-----'S1 


Largest bank, capital, surplus and undivided profits 
in the city. 


AMERICAN EXCHANGE BK.--8'79 We invite the accounts ard collections of banks, bank- 


CITY MATIONAL BANK 


DULUTH SAVINGS BANK --.-8'°02, This bank endeavors to 


‘022 Collections a specialty. 


ers, corporations, firms, and individuals, 


Acceunts of banks and bank- 
ers caretully attended to. 


fre prompt, faithful, and in- 


telligent attention to all business received. 


FIRST NATIONAL BANK - ---- 68) First and oldest established bank; doa general bank- 


FIRST NATIONAL BARK 


ng and exchange business; collections selicited. 


‘64. Send us your collections on Minneapolis, St. Paul, and 


ether Northwestern points. Correspondence invited. 


“ | NATIONAL BANK OF COM.-.-°84 We make a specialty of collections and remit on day 


“ | SECURITY BANK OF MINN...8%8 Collections a specialty. 


a] 
(Bamsey) 


NORTH-WESTERN BATIOGAL 


| 
MERCHANTS’ NAT'L BANK..."72 


of payment at lowest rates, 


Accounts of banks, bankers, and ethers received on 
the most liberal terms, Correspondence solicited. 


Accounts ef banks, bankers, 
and corporations, received on favorable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 





Town, County 


lox! 
. (Harrison) 


Canton 
(Madison) 


Greenville 
(Washington) 


@reenwood....... 
(L 


eflore) 


Jackson ....... 
(Hinds) 


Meridian 
(Lauderdale) 


Vicksburg 
(Warren) 


West = 


Yazoo) 


“ 


REPRESENTATIVE BANKS. 


MISSISSIPPI. 


Name of Bank 


§ State t Private Est. 


BANK OF BILOXI §°93 


*03 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANK 

FIRST NATIONAL BANK 
UNION BANK & TRUST CO.5°03 
DELTA TR. & BANKING CO. .5'89 
BANK OF WEST POINT ----.8°96 
BANK OF YAZOO CITY 
DELTA BANK & TRUST CO.-5'04 
FIRST NATIONAL BANK 


*83) 


§°76 


"86 


SPECIALTIES 


Coltostions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. Remit- 
tances made af lowest rates. 


Pioneer Bank of Leflore County. 
ceive prompt attention. 


Oldest national bank in Jackson. 
correspondence solicited. 


Collections will re- 
Collections and 


Send your items on Jackson direct. We make quick 
returns, low rates. 

Special collection department. We respectfully invite 
your business. 


Collections carefully made and promptly accounted 


Organized 1889. Banking in all its branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A_ thoroughly organized collection 


Prompt attention given collections. 
| Only national bank in Yazoo City. Collections will 


department. 





receive careful and prompt attention. 





(Gasconade) 


(Jackson) 


8t. Joseph 
(Buchanan) 


(St.Louis City) 


MISSOURI. 


HERMANN SAVINGS BANK. 8°67 
NAT'L BANK OF COMMERCE -’65 
FIRST NATIONAL BANK ----'94 
ST. JOSEPH STOCK YARDS BK. 


TOOTLE-LEMON NAT. BANK -’89 
MECHANICS AM. MAT’L BK.'57 


MERCANTILE TRUST CO. ---8°99) 


——— VALLEY TRUST 


*HAT'L BK. OF COMMERCE..*5° 


THIRD NATIONAL BANK "D7 


3°90) 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited, 


Special 
facilities for making collections. 


branch 


Perfect facilities for the transaction of overs : 
ections. 


of the banking business. Send us your co 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Accounts of Banks and Bankers solicited. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts ot banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms. Write us. 


| Send us your collections. 





MONTANA. 


8°89) 


Vou. XXXIII—No, 3—6. 


| The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 
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Town, County | 


Columbus. 
(Plat 


Farnam.. ....... 
(Dawson) 


aha 
(Dougias) 


South Omaha | 
(Douglas) 


Eureka 
(Eureka) | 


Manchester 
(Hillsboro) 


Paterson... 


(Passaic) 


(Mercer) | 


EUREKA COUNTY BANK..-.-5 


Name of Bank 
+ Private 


§ State 


«jy COMMERGIAL NAT. BANK...'88 C 


FARNAM BANK 

FIRST NATIONAL BANK 
UNITED STATES NAT'L BK.- 
SOUTH OMAHA NAT’L BANK. '86 


§°04 
"63 


"5a 


a snsecrsnadl 


85 


SPECIALTIES 


ollections carefully made. Stockholders’ responsibil- 
ity is over one million dollars. 

| 

| Collections have the personal attention of an officer o 
| this bank. 


| Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


| Your business invited, “‘both’’ accounts and collections. 


| Send all stock yard, packing house, and South Omaha 
| collections direct. 


NEVADA. | 


This bank endeavors to 


1 } v ive prompt, faithful, and 
intelligent attention toal 


business received. 


f 





NEW 
FIRST NATIONAL BANK -----°55 


HAMPSHIRE. 


Special attention given to collectiens. 


| Low rates, 
| Prompt returns. 


NEW JERSEY. 


PATERSON NAT'L BANK "89 





Albany 
(Albany) 


Jamestown 
(Chautauqua) 


Kingston 
(Ulster) 


New York City... 
(Borough 0 
Manhatian) 





$03 
18T NAT'LBK. OF RONDOUT.‘63 
BAR fone Banking Ass'n, i764 
CHASE NATIONAL BANK 
CITIZENS CENTRAL NATIONAL 
BANK "I 
HANOVER NATIONAL BANK..‘51 
LIBERTY NATIONAL BANK..."91 
MERCHANTS’ NAT'L BANK 1503 
WAT'LBK. OF NORTH AMERICA 
NATIONAL CITY BANK......."12 
"56 
ORIENTAL BANK 
PHENIX NATIONAL BANK -..."12 
SEABOARD NATIONAL BANK.’s3 


BLAIR & CO. 


NEW VORK. 


| We will be pleased to correspond with those who con- 
oP) 


| 
| Collections on Paterson remitted for on day of 
| payment at low rates of exchange. 


BROAD ST. NATIONAL BANK.'87| We handle items for the entire State of New Jersey. 
j | 


template making changes in banking accounts. 


Unusual cere given to collections. Special facilities 
for Buffalo business. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingsten made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Accounts of banks and bankers received en favorable 
terms. 


Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 





Accounts of banks, bankers, merchants and corpora- 
tions solicited upon favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Cellection accounts invited. 


Bankers’, manufacturers’, and cemmercial accounts 
solicited. 


We issue travelers’ letters ef credit, available in all 
parts of the world; open commercial credits. 


Accounts solicited. Buy and sell fereign exchange. 
Superior facilities fer collections. 


Your account is respectfully solicited. 


Accounts of banks, bankers, corporatiens, and individ- 
uals solicited on liberal terms. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 


Domestic and foreign bankers. Accounts solicited, 
Investment securities. Commercial and travelers’ 
credits fer use in all parts of the world. 
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Town, County 


New York City-.-. 
(Borough of 
Manhattan) 


“ 


Rochester -......- 
(Monroe) 


Charlotte 


Mecklenburg) 


Greensboro 
( Guilford) 


Name of Bank 
§ State + Private Est. SPECIALTIES 


J U +50| Make arrangements with banks and b 
KNAUTH, NACHOD & KUHNE United States, enabling dan se tone ane ee 
drafts on Europe. Issue circular letters ef credit. 


69} Transact a_ general domestic and forei ba 
KOUNTZE BROTHERS business. Qorrespeudence invited from banks, pkiis 
ers, and others desiring to open acceunts in N,. Y. 


..°03} Collections have the personal attention of a aii 
CITIZENS NATIONAL BANK this bank; send us vour business. + ee 


25| Collections have the personal attention of an efficer 
COMMERCIAL BANK ” of this bank; seud us your business. 


...52| Cellections carefully made and promptly remit 
TRADERS NATIONAL BANK...°52| Collections carefi promptly remitted for 





ama oo eee 


NORTH CAROLINA. 


"U.S. Depository.’’ Unsurpassed facilities fi 
CHARLOTTE NATIONAL BANK ‘97 collections. Your business solicited. eae 


COMMERCIAL NATIONAL BANK] Stands first on the honor roll of National Banks in 
74 


the State. Special attention given collections, 


| SOUTHERN STATES TRUST CO. a general banking business. Collections a spe- 
g 01; © . 


| CITY NATIONAL BANK "99 Cottocsions have the personal attention of an officer of 
s bank. . 


GREENSBORO LOAN & TRUST General banking businesstransacted. North Carolina 
ggg} collections a specialty. 


| 
| GREENSBORO NAT'L BANK---'76) Collections a specialty. Quick returns, low rates. 


SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
$1900 
.------8'02) A general banking business tra ted. 
CAROLINA TRUST CO North Carolina baviness: we at ar sen 


, ..§°91| Organized 1891. Unsurpassed facilities fi 
cOM'L & FARMERS BANK.-5 Noreh Carolina esllestlens grammaip. ee Gendiing 








Grand Forks...-. 
(Grand Forks) 


1D 
(Summit) 


Ashtabula 
(Ashtabula) 


NORTH DAKOTA. 


_| SCANDINAVIAN AMERICAN BK. | Collections have the personal attention of an officer 
904, of this bank. 
| 


OHIO. 


| CENTRAL SAV. & TR. CO. rn Goggua’ Dentin business transacted. Send us your 


3) Cellecti full 
NATIONAL CITY BANK = ten onrets y made and promptly remitted for 


_...64) Largest bank in the city. Spec 
SECOND NATIONAL BANK argo ban n city pecial attention given 


ATL BK. OF ASHTABDLA..°°| Coltectigae narsat as Sour baniugantio" of #3 emcee ot 


Bellefontaine -...| PEQPLE’S NAT'L BANK 51) Oldest bank, established in 1854; every modern facil- 


(Logan) 


ity for making coilectieus, 


_.. §'02} Collections, legal and commercial 
CANTON SAV. & TR. CO.--- 5'0 eeetons, Inge 228 © al papers given prompt 


__....°82) Collections and cerrespondence solicited. Al 
FIFTH NATIONAL BANK = will receive personal attention and Sa ete 


91} Acceunts of banks, bankers, and i 
GERMAN NATIONAL BANK...°8! on favorable terms. Ucllentisus e wee 


190} Does a general banking basi i. i 
DIME SAVINGS & BKG. CO. :90| Docs a general banking business. Collections a spe- 


g3| ** Call it 9 
FIRST NATIONAL BANK.......s) “Call upon usor write usy with a view to establistr 


, We invite the accounts of bank db p 
UNION NATIONAL BANK the best terms consistent win a 








Town, County 


Columbus 
(Franklin) 


Coshocton 
( Coshocton) 


Elyria. 
(Lorain) 


Findla: 
Y Hancock) 


Greenville 


Hamilton 
(Butler) 


London 
(Madison) 


(Marion) 
Massillon --.------ 
(Stark) 


(Licking) 
Painesville 
(Lake 


Springfield 
_— (Clark) 


Steubenville 
(Jefferson) 
(Seneca) 
Urbana 
(Champaign) 


Youngstown 
(Mahoning) 


Zanesville 
(Muskingum) 


§ State 


t+ Private 


BANKERS’ MONTHLY. 


Name of Bank 


Eat. 


SPECIALTIES 





COLUMBUS SAV. & TR. 60.953 
NAT'L BANK OF COMMERGE1900 
UNION NATIONAL BANK.-...°05 
PEOPLES BKG. & TR. GO. -.9°03 
NATIONAL BANK OF ELYRIA."47 
BUCKEYE NATIONAL BANK.."s 


CITIZENS BANK 


MIAMI VALLEY NAT'L BANK ‘88 


LIMA TRUST CO. 


*03 





A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


We particulariv solicit your collections, which we 
will give cererul attention. Inquiries answered, 


Send us your Columbus and Central Ohio collections, 
Promptly cared for. 


A thoroughly waguniont cellection department. Where 
payment is refused we give you reason why. 


Collections carefully made_and promptly accounted 
for at reasonable rates. We answer all inquiries, 


Collections have the personal attention of an officer of 
this bank; send us your business. 

A thoroughly orgnnized collection department. Re- 

sponsibility $150,000. 


Special attention to all collections. Remit always on 
day of payment. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


LONDON EXCH. BANK CO. as Collections have the personal attention of an officer of 


NAT'L BK. OF COMMERCE -1900) 


MARION NAT'L BANK. ---- 
-| MASSILLON SAV. & BKG.C0.8'95 
WEWARK TRUST CO. 


§°03 


DOLLAR SAVINGS BK. 60.- 5°98 
PIQUA SAVINGS BANK SO. -5°01 


FIRST NATIONAL BANK 
WAT’L EXCHANGE BANK 
CITY NATIONAL BANK 

| NATIONAL BK. OF URBANA -.’92 


51 


74 


1900) 


COMMERCIAL NAT'L BANK--'81 
DOLLAR SAV. & TR. GO. ----8°87 


-’02) 


| 
| 


this bank; send us your business. 


Collections have the personal attention ef an officer of 
this bank; send us your business. 


Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


Facilities for any business inthe line of banking. A 
thoroughly organized collection department. 

Collections have the personal attention ef an efficer of 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Oldest and largest bank in Springfield. Moedernly 
equipped collection department. 

Collections and other matters entrusted to this bank 
will receive careful and prompt attention, 


Collections carefully made and 


promptly accounted for 
at reasonable rates, i 


We answer all inquiries. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


Prompt and judicious attention given to collections 
and all other business entrusted to us. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
service inall branches of legitimate banking. 





Oklahoma 
(Oklahoma) 


OKLAHOMA. 


OKLAHOMA CITY NAT'L BK. -’03 Collections a specialty and remitted for on day of pay- 


ent. Prompt attention to all matters entrusted 


to us. 





Allegheny 
(Allegheny) 


Beaver Falls 
(Beaver) 


Braddock 
(Allegheny) 


PENNSYLVANIA. 


A 
Bs ' 


thoroughly organized collection department. 
Prompt attention given collections. 


thoroughly organized collection department. Col- 
ections have the attention of an officer of this bank. 


"88 Colicctions have the personal attention of an officer of 


his bank; send us your business. 


FEDERAL TITLE & TR. CO. --§'05| Collections have the personal attention of an officer ot 


BRADDOCK TRUST CO. 


this bank; send as your business. 


$01; Collections have the personal attention of an officer of 


this bank; send us your business. 








Town, County 


————————_———_ 


Butler 
(Butler) 


Canonsburg 
( Washington) 


Carnegie 
(Allegheny) 
Ch 
Connellsville 
(Fayette) 


Coraopolis 
(Allegheny) 


Donora 
( Washington) 


Duq 


Franklin 
(Venango) 


Greensburg 
( Westmoreland) 


Greenville 
(Mercer) 


Hollidaysburg -.. 
(Blair 
Homestead 
(Allegheny) 


Huntingdon 
(Auntingdon) 


Indiana 
(Indiana) 


(Mc Kean) 


Latrobe 
( Westmoreland) 


Ligonier 
( Westmoreiand) 


McKeesport 
(Allegheny) 


McKees Rocks ---. 


(Allegheny) 


Monongahela .... 


( Washington) 


New Castle 
(Lawrence) 


New Kensington _ 


( Westmoreland) 


Oil City 
(Venango) 


Philadelphia . _. 


(Philadelphia) 


5 | FIRST NATIONAL BANK 


REPRESENTATIVE BANKS. 
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Name of Bank 
t Private 


§ State Est. 
CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. -’02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK.--'9" 
OHIO VALLEY TRUST GO. --.§°01 
FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK..-.’64 
FRANKLIN TRUST CO.------§°01 
MERCH. & FAR. NAT. BK.---°91 


FARM. & MERCH. TR. 60.51900 


91 


$03 


*63 
FIRST NATIONAL BANK "86 
"63 
$°03 
CITIZENS NATIONAL BANK.1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
| CITIZENS NAT'L BANK 
NAT'L BK. OF LIGONIER 
| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
NEW FIRST NATIONAL BANK'S 
CITIZENS NATIONAL BANK.--'0! 
MONONGAHELACITY TR.CO.$'01 


FIRST NATIONAL BANK 


*89 
"96: 
*g8 
*R 
71 


"98 


64 


WEW CASTLE SV..& TR. 60.$'03 


LOGAN TRUST CO. 
OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(National Bunk) 1781 


CORN EXCHANGE NAT'L BK. -’58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


§°08 





SPECIALTIES 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections carefully made and promptly accounted for 
at reasonable rates. We answer ail inquiries, 


Mercantile collections a specialty. We present drafts 
n person and remit promptly. ‘Try us once. 


A shoronahiy organised collectiondepartment. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A. thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


Col- 


A thoroughly organized collection department. 
ave the attention of an officer of this bank. 


lections 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Cellections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Col- 


A thoroughly erganized collection department. 
ave the attention ef an officer of this bank. 


lections 


Collections have the personal attention ofan officer o£ 
this bank; send us your business. 


This bank endeavors to 


a fre 
intelligent attention toa 


Ibu 


Collections have the personal attention of an officer of 
this bank; send us your business. 


yromet, faithful, and 
siness received. 


We present drafts 


Mercantile collections a epeciaity, 
ry us once. 


in person and remit promptly. 


Collections have the personal attention of an officer of 

this bank; send us your business. 
Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to 
intelligent attention to a 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Rx rompt, faithful, and 
I business received. 


Accounts of banke and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporations and 
individuals solicited. 
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Town, County 


Philadelphia 
( Philadelphia) 


Pittsburg 
(Allegheny) 


Punxsutawney __. 


(Jefferson) 
Ridgway ...... 
( 


Rochester 
(Beaver) 


Scortdaie 
( Hestmoreland) 


Sewickley 
(Allegheny) 


Tarentam _...... 
(Auegheny) 


Turtiecreek ____.. 


(Allegheny) 


( Warren) 


-| ELK GOUNTY NAT'L BANK---"74) 


Name of Bank 


§ State t Private Est. 


FOURTH STREET NAT'L BK...'s 
FRANKLIN NATIGNAL BANK 1900 
GIRARD WATIONAL BANK-.--'22 
GIRARD TRUST CO. 

MANUFACTURERS WAT'L BK.’ 
MARKET ST. NAT'L BANK -.-'87 
MERCHANTS NAT'L BANK--.*s0 
PHILADELPHIA WAT'L BK-- 1803 


‘4 


COLUMBIA NAT'L BANK. -.--'95 
FEDERAL NATIONAL BANK-..’01 
FIRST NATIONAL BANK 

| FORT PITT NATIONAL BANK.’5° 
GERMAN NATIONAL BANK....c4 


KEYSTONE WAT’L BANK...- ‘s! 
LINCOLN NATIONAL BANK -..°69 
MARINE NATIONAL BANK....°75, 
MELLON NATIONAL BANK -..09, 
| PENNSYLVANIA NAT'L BK. ..'90 








PEOPLES NATIONAL BANK --°64) 

| 
SECOND NATIONAL BANK....’6° 
GUARANTEE TITLE & TR.CO.S') 


| PITTSBURGH TRUST CO. --- $98 


= NATIONAL al 


FIRST NATIONAL BANK 83 
SCOTTDALE BANK 

| FIRST NATIONAL BANK 
WAT’L BK. OF TARENTUM----*90 
| WAT’LBK. OF TURTLE GREEK -'03 
MAT'L BK. OF FAYETTE CO. .."64) 
| FIRST MATIONAL BANK 


"90 








*64) 
| 


82} Oldest and largest bank. Established 1882. 


SPECIALTIES 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited, 


Accounts ef banks, corporations, and individuals se. 
licited, 


Special attention given to collections. Accounts of 
banks and bankers solicited. 

Interest allowed on bniances. Acceunts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Cerrespondence invited. 

of banks, bankers, corporations, firms, and 

uals selicited. Collectious promptly handled, 

Accounts Of banks, bankers, corporations, firms, 
and individuals solicited on favorable terms. 


Organized 1803. National Bank, 1864. Acceunts ot 
banks, bankers, corporations and firms solicited, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Cellections a specialty. 

Prompt attention given to collections. Accounts and 
correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attentien to collections. 


Prompt attention given te collections direct from mer- 
chants and manufacturers. 


Collections a special feature; prompt returns; low- 
est rates. 


Accounts of banks, bankers, merchants, and corper- 
ations solicited. Unequaled facilities for making 
collections. 


Collections and correspoudence solicited: all inquir- 
les will receive prompt personal attention. 

Pyemes attention givente collections. Accounts solic 
ted. 


Collections or other business entrusted te this bank 
will receive prompt and careful attention. 


Superier collection facilities. Accounts of bauks and 
bankers solicited. 

Prompt atteution given collections. Special adjust- 
meut for a reasonable charge. 

Collections and all other business entrusted to this 
bank will receive prompt and careful attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Our “special certificates of deposit”? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. 
trust capacities. 


Acts in all 


Collections and correspondence solicited; all inquiries 
| 


willreceive prompt personal attention. 
Collections have the personal attention of an officer ot 
this bank; send us your business. 


This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


Individ- 
ual responsibility $1,000,000. 


Collections have the personal attention of an oflicer 
of the bank; vigorous attention given same. 


Collections. 


Collections have the personal attention of an oflicer 
of the bank; vigorous attention given same, 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 





REPRESENTATIVE BANKS. 


Town, County | gstate “*Fiivate et | SPECIALTIES 








Washington FIRST NATIONAL BANK ----- “36 Oaivetions have the personal attention of an officer of 
( Washington) his bank; send us your business. 


Weyncebors AMERICAN NATIONAL BANK ‘02 


vet CENTRAL NATIONAL BANK.-1900 


Wilmerding .- 95 Cofections have the personal attention of an officer 
(Allegheny) | EAST PITTSBURG NAT'LBK t this bank; send us your business. 


Windber --’04 Coioctions have the personal attention of an officer of 
(Somerset) | CITIZENS NATIONAL BANK | t s bank; send us your business. 


Collections and correspondence invited. All inquirfes 
7 will receive personal attention and replies. 


We represent the drawer, urge payment, and are 
successful collectors. 


nw CARCLIMA. 


ton " --"85) The eldest National bank in S. C, Solicits accounts 
( Charleston) PEOPLE $ NATIONAL BANK of banks, bankers, and corporations. 


SOUTH CGAROLINA LOAN a Do a general banking and exchange business. Collec- 
TRUST g'6s, tions a specialty. 


Columbia 08 We afford the best facilities for collections throughout 
(Richland) CAROLINA NATIONAL BANK. | the State of South Carolina. 


PALMETTO BANK & TRUST 68.) A general banking and trust business transacted. 


Collections receive prompt attention. 


Spartanbur; *03 Cottoctions carefully madeand promptly accounted for 
(Spartanburg) AMERICAN NATIONAL BANK t reasonable rates. We auawer allinquiries. 


SOUTH DAKOTA. 


JAMES VALLEY BANK $702 Collections have the personal attention of an officer 
“(Beadie) of this bank. 


Sioux Falls SIOUX FALLS NAT'L BANK...'82, Thoroughly organized collection department. Prompt 
(Minnehaha) atteution and remittance. 








TENNESSEE. 


Chattanooga......| FIRST NATIONAL BANK 65) Send us your items on (Chattanooga and vicinity 
(Hamilton) Correspondence solicited. 


Clarksville 5 .--8'54, Oldest bank in_Tennessee. Send us your items on 
(Montgomery) on BK. OF TENN Clarksville. We make quick returns. 


Jackson ....86 If you want prompt returns, send usyour business 
(dadison) | | SECOND NATIONAL BANK direct. We muke quick returns. 


Knoxville. ......... CITY NATIONAL BANK 88 Collections receive personal attention, Remittances 
( nox) made promptly at reasonable rater. 


THIRD MATIONAL BANK *87| Collections a specialty. Send us your business. We 
make quick returns. 


Memphis TENNESSEE TRUST CO §°03) A goneral banking business transacted. Special atten- 
(Shelby) tion given to collections, 


Nashville 83) This bank has the largestcash capitalofany national 
Davidson AMERICAN NATIONAL BANK | bank south ‘of the Ohio river. ata ™ 


63; This bank shows a larger gain of deposits in two 
FIRST NATIONAL BANK years than all other banks in this city combined. 


..--"67, This bank has large lu d fits th all 
FOURTH NATIONAL BANK " ether banks in this city combined. en - 








* 








TEXAS. 


AUSTIN NATIONAL BANK-.--°90, Personal attention to collectious and all other matters 
entrusted tous. We want your business. 


AMERICAN NATIONAL BANK 90) Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


Ballinger .--°99| Strengest bankin Buillinger. send usyour items di- 
(Runnels) CITIZENS NATIONAL BANK rect; we make quick returns, low rates. 


Beaumont . . ...$'04) General Banking and Trust Co. business. Send Beau- 
(Jefferson) PARK BANK & TRUST CO mont items to us direct, 


BROWNWOOD NATIONAL BK.'92 Only National Bank in Brown County. Send us your 
collections; we make quick returns, low rates. 
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Name of Bank 
t Private 


| 
| § State 


Est.| 





(Dallas) 


Denison 
( Grayson) 


mar) 


FROST NATIONAL BANK 


‘ayson) 


man) 


(Bowie) 
Wi 


NE ccnimniniasis 
(McLennan) 


FAR. & MER. NAT'L BK. 
| AM.EXCHANGE NAT'L BANK "75 
WESTERN BANK & TRUST CO.. 


8°03 
STATE NATIONAL BANK "83 


| 


*81) 


FARMERS & MECHANICS NA- 
TIONAL BANK 89 


STATE NATIONAL BANK "84 
WESTERN NATIONAL BANK. °04| 
+1900) 


| PLANTERS & MECHANICS 
NATIONAL BANK 


| FIRST NATIONAL BANK 





68) 
| WAT'L BK. OF COMMERCE. -’03 
| MERCH. & PLANT. NAT'L BK."2 
| CITY NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIGNAL BANK 
TEXARKANA NATIONAL BK.-’87 
FIRST NATIONAL BANK 
WACO STATE BANK 


CITIZENS NATIONAL BANK --’84) 


*02 


"84 


788) 


"74 





| This bank has the largest surplus, in 


SPECIALTIES 


Collections a specialty; promptness, efficiency, reason. 


able rates; try us. 


Send us your Texas cellections; we have correspon. 
dents in all the principal towns and cities. 


Texas collections. The entire State. Direct, quick, 
and satisfactory service guaranteed. 


oints in the State, we 


Donting Mires with principal 
ry us. 


cover Texas in collections. 


We make collections in North Texas and the Indian 
Territory our speciality. 


Send us your collections on_all points in Western 
Texas, New Mexico, and Arizona. 


Send your Texas and Indian Territory collections 
direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


General banking business. Send us your Texas items, 
especially your Galveston business. 


Accounts of banks, bankers, and merchants solicited. 
Cellections carefully made and promptly remitted for, 


roportion te 
capital, of any nationa! bank in the United States, 
except two in New York and twoin Pennsylvania, 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. ‘‘U. S. Depository.”’ 
banks and bankers solicited. 


Accounts of 
Special attention given to collections. Send us your 
Temple items. We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention. 


Special attention given to collections. 
Special attention given and make low rates on all 
exas collections with reasons tor non-payment, 


Send us your collections. Prompt and careful returns 


made. 


UTAH. 


ats hee ee - NAT'L BK. OF THE REPUBLIC -’90 Aqpounte of banks, bankers, and others solicited. 


e) 


UTAH COM’L & SAV. BK. --§'89 


rompt attention to all banking matters sent us. 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 





Norfolk 
(Norfolk) 


VIRGINIA. 


WAT’L BANK OF COMMERCE."78 


Collections sent us will receive prompt and carefal 
attention. 


“ | MORFOLK NATIONAL BANK-.-'85| Oldest national bank. Collectionsa specialty. Organ- 
ized 1885. 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 8°60 


Established 1860. A general banking business. Cel- 
lectiens selicited. 





Town, County 
Portemouth 
(Norfolk) 


Richmond 
(Henrico) 


Winchester 
(Frederick) 


REPRESENTATIVE BANKS. 


Name of Bank 
+ Private 


PEOPLES BARK 

AMERICAN NATIONAL BANK °99 
MERCHANTS WAT'L BANK -.-"70 
STATE BANK OF VIRGINIA--8°70 
FARMERS & MER. WAT. BK. °02 


§ State 


Est. SPECIALTIES 
. 





Mercantile and bank collections a specialty. We pre- 


sent drafts in person and remit promptly. 


Collections receive prompt attention. Cerrespondence 
invited. Terms reasonable. 


A specialty made of collections throughout the South. 
Virginia collections carefully made and promptly ac- 
counted for, on reasonable terms. 


United States Goverument depository. Try uson your 


collections. 








WASHINGTON. 
Collections a specialty. Special facilities for handling 


’ .."83 
PUGET SOUND NAT'L BANK Sessa 
SCANDINAVIAN-AMERICAN a. | We solicit your Washington and Alaska items. 

Prompt remittances at lowest current rates. 
SPOKANE & EASTERN TR. co. 
$°90 

FIDELITY TRUST CO. Do a general banking and exchange business. 
counts of banks and bankers solicited. 


PACIFIC NATIONAL BANK ---.°86 Collections a specialty. 


he Northwest. 


Does a general banking business. Collectionsa spe- 


cialty. Correspondence solicited. 


$°89) Ac- 





Correspondents throughout 





WEST VIRGINIA. 





Charleston 


(Kanawha) 
Fairmont . 


(Marion) 


Wheeling ....- 
(Ohio) 


Collections 


| KANAWHA NATIONAL BANK-'92, Accounts of banks and bankers solicited. 
| @ n all West Virginia points a specialty. 


CITIZENS DOLLAR SAV. BK. §°03 General banking business transacted. Send us your 
| airmont items. 


DOLLAR SAV. & TRUST CO. $87 Special attention given to business of banks, bankers, 
and collections from merchants and manufacturers. 


NATIONAL EXCHANGE BANK- 99) CoMections sent us will receive prompt attention. Ac- 
counts of banks, bankers, and others solicited. 





we >| 


Milwaukee ....._.. 
(Miloaukee) 


Neillsville - 
(Clark 


a 
(Marathon) | 


WISCONSIN. 
ASHLAND WATIONAL BANK -'S4) A, thoroughly organized _ collection 


| rompt attention given collections. 


53, U. S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attention. 





department. 


| FIRST NATIONAL BANK 
| MARINE NATIONAL eens Established 1839. Collections a specialty. 


| 


| WISCONSIN NATIONAL BARK’93 Accounts of banks and bankers solicited. Collections 
ie eceive prompt attention. 


— STATE BK.--$'98. Collections have the personal attention of an officer 
fthis bank; send us your business. 


‘ MATIONAL GER.-AM. BANK..‘92) Send us your collections; we will carefully attend to 
them and remit promptly. 





CANADA. 


- 





Winnipeg, Man... 


Hamilton, Ont.... 
( Wentworth) 


(Hochela; aga) 


Compeevgetease solicited. Collections made at all 
oints in Canada at favorable rates, and returns 
cromptly forwarded. 


TRADERS’ BANK OF CANADA... 


Collections made in all parts of the Dominion ot 
Canada. Prompt returns. 


BANK OF HAMILTON 
BANK OF TORONTO ----.-.---....| Collections made in all parts of the Dominion and re- 
turns promptly made at favorable rates. 


CANADIAN BK. OF COMMERCE. Special attention given to collection ef Commercial 
— es BRITISH NORTH 


anmanaii are undertaken at the most favorable 
rates at all peints in the Dominien of Canada. 


Accounts and correspondence solicited; collections at 
a points in Canada undertaken at most favorable 
rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





1 
Name. Town and County. | Name. 


Town and County 


ALABAMA. 


sAnniston*et 


Bessemer*et _... Jefferson 
aBirmingham*et_Jefferson 


Calhoun 


aColumbiana*et....Shelby 
aVecatur*et Morgan 
4Florence*st... Lauderdale 


.-Madison 


TaMontgomery*et _—- 


aOpelika*et 
aseima ima*et 


aTro 


J.J. WILLETT. Refers to 
First and City National Banks. 

TROTTER & ODELL 

B. M. ALLEN. Refers to First 
National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Savings Bank and 
Trust Co. 

UNDERWOOD &THACH,Coun- 
sel for Peoples Savings Bank 
& Tr. Co. and Penn. Mutual 
Life Ins. Co. 

WALTER E. CRQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nat. 
Bank. 

PETERS. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON. 

GOODHUE & BLACKWOOD. 

ROBERT E. SPRAGINBS. 

GREGORY L. & H. T. SMITH. 
ceaange for First National 


ROBE = L. HARMON. 

CHOS. D. SAMFORD. 

PETTUS, JEFFRIES & PART- 
RIDGE. 

JAMES C. BURT 

BRANNEN & GARDNE 

COLLIER & ORMOND. 


R. 


ARIZONA. 


SUTTER & BAKER. 

H. M. GIBBES. 

CHALMERS é WV ILEINSOR. 
E. M. SANFO 

Ww. - KINGSBURY. 
THOMAS F. WILSON. 


" ARKANSAS. 


opsentn hia*et Clark 
e*st. Indep’dence 
SOamdenset oO 

tri Doradoset 
Pavone a Soctne'st Carroll 
le*et . Wash’ton 
tFerrest Cit: t.Francis 
a¥Fort Smith*et ..Sebastian 
at Ashley 
Biot t Sp rings*et Garland 

oO ..-Garlan 

aJonesboro*st ..Craighead 
FaLittle Rock*et .. Puaski 


aVan Buren*st .. Crawford 


J. E. BRADLEY. 
H.S. COLEMAN & SON. 


ta| SMEAD & POWELL 


FLENNIKEN & MARSG. 

7 N B. fhe ae. 

= * DAVID80 

Ww. NOR ON, 

MECHEM & MECHEM. 

GEORGE & BUTLER. 

JACOB FINK. 

ba & SEE Paason. 

M. CARROL 

PoC & WILEY. ; 

ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBOROUGH. 
eae ae Se ity. 

MoCULLOCH & MoCULLOCB. 


J. 

stivron 6 & STAYTO 
SOHNS TON & HUDDLESTON. 
CRAWFORD & NTT. 
McRAE & TOMPRINS. 
WEBBER & WEBBER. 
CHEW & FITZHUGH. 








Alameda*et 
Bakersfield*et 
Berkele 
Chico 
AColusa*et -. 
sEureka*et...... Humboldt 
aFresno*et Fresn¢ 
Grass Valley*st...Nevada 
aHanford*et Kings 
aLos Angeles*st.Los Anan 8 


eee 
| ,- GALIFORNIA, 


oar Bville*et 
—— " -“eantslaur 


Napa 
ailevede City*et _..Nevada 
sOakland*et ‘Alameda 
aOroville*et ......... Butte 

Pasadena*et..Los Angeles 

Pomona*et _.Los Angeles 
aReddin, -----.---8Naste 
aRiverside*et.... Riverside 
JaSacramento*et _.Sacra’o 
aSalinas*et Monterey 
aSan Bernardino*etSan B’o 
aSan Diego*st...San Diego 
\San Francisco*et...San F 


aSan Rafael*et 

aSanta Barbara*etS’nta B’a 
aSanta Cruz*et Santa Cruz 
aSanta Rosa*et ....Sonoms 
«Stockton*et..San Joaquin 
aVentura*et Ventura 


Watsonville*s+Santa Cruz) 


aWoodland*st Yolo 





E. K. TAYLOR. 
S.C. SMITH. 
W. 4H. we 
F.C. LUS 
THOMAS RUTLEDGE. 
.N. GILLETT 
. H. WELSH. 
- KITTS. 
5%. Cc. IRWIN. 
BARKER & BOWEN, Attorneys 
for LosAngeles National Bank, 
CHAS. L. BATCHELLKR. Kefer. 
ence: First National Bank. 
LEON F. MOSS. _ Reference: 
First National Bank 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 
FORBKS & DINSMORE. 
L. L. DENNETH. 
BELL, YORK & BELL. 
1. C. LINDLEY. 
bes tD L. ONES 


PITZER. 
»& DOZIE R. 


FIELD 
A GEHERTY & LACEY. 

OTI8 & GREGG. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American Nationaj 
Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co., 
American Can Co.. etc. 

WILLIAM J. HERRIN, Crossley 
Bldg. ae to Germania Na- 
tional Ban 

H EWLETT.. " BANCROFT & 
BALLANTIN NE, Call Bldg. 
Refer to Mercantile Trust Co. 

CURTIS. HILLYER, Golden 
Gate Ave. and Fillmore St. 
Atty. for Japanese American 
Bank of San Francisco. Oak- 
land address, MacDonough 


Bidg. 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
tne United States Nat. Bank 

BERNARD P. LAPACHET, “32 
Fell Street. Refers to Call: 
fornia Safe Deposit & Truat 


Company. 

EDWARD B YOUNG, 14 San- 
some St. Attorney for Cen- 
tral Trust Co. and Swiss 
American Bank. 

C. L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

Rk. B. MARTINELLE. 

HENLEY C, BOOTH 

JETER & McKINNEY. 

A. B. WARE. 

JOSHUA B. WEBSTER. 

TOLAND & ROGERS. 

D. F. MAHER. 

ARTHUR C. HUSTON. 


COLORADO. 


aAspen*e+ 


eCanon City*st...Fremont 


H. W. CLARK. 
ALBERC A. REED. 
WALDO & DAWSON. 
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* Money Order Office. 
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¢ Telegraph Station. 
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ssley 
la Na- 


T & 
Bldg. 
st Co. 
Iden 
e St. 
rican 
Oak- 
10ugh 


oo 


ee 





Town and County. 
ee 


aCentral Citv*et..... Gilpin 
Colorado City*st..E1Paso 
aColorado Spr’ gs*stElPaso 
‘Cripplecreek*et. --- Teller 
qaDenver*st Denver 





Florence*st -_... - 
aFort Collins*st.. Larimer 





aGeorgetown'st Cl’r Creek 
oo Junction*et.. —_—_ 
Idaho Spr’gs*etCl’ vine 
aLajunta*et..... .... tero 
tLeadvillevet ...-....-Lake 
—— ..---Boulder 
aPueblo*et.......-- 2] 
Salida*st .......... 
aTelluride*st 











Name. 


CHASE WITHROW. 

See Colorado Springs. 
McALLISTER & GANDY. 
V. H. MILLER. 
BARTELS, BLOOD & 


CROFT, Continental 


BAN- 
Bidg. 


Attorneys for the Colorado 


2K 


Na 
BICKSUER, BENNETT & N 


YE, 


Equitable Building. Colorado 
counsel for American Surety 


Co. of New Yor! 


Na- 


FILLIUS_ & DAVIS Cooper 
Bidg. _ Reference, First 
tional Bank 


THOS. H. HOOD, squitable Bldg. 


Refers to First. National Ban | 
ROGERS, CUTHBERT & ELLIS, | 


Boston Bldg. Attorneys 
United States Nat. Bank. 


for 


VAILE & WATERMAN. Gen- 
era) counsel! forthe D. & k.G. 


413- | 
415 Boston Building. Attorney | 


R_R. 
STUART D. WALLING. 


for Denver National Bank. 
RICHARD McCLOUD 
Cc. * WILKIN 
F. P. WARNER 
JEFFERSON McANELLY. 
CLARENCE JARBE 


AU. 
McMULLIN & STERNBERG. 


THOMPSON & HATCH. 
BULLIS & COLLOM. 
M. F. MILLER. 
WILLIAM 4. NASH. 
MINOR & DAKAN. 
STORY & STORY. 
HARRY P. VORIES. 


| 


| 


Reference | 


by permission: First National | 


GEO. 
Ss. EMMieTT NAUGLE. 
L. W. ALLEN. 

A. g MoCHESNEY 

T. E. McCLELLAND. 


CONNECTICUT. 


Ansonia*st... New Haven 
aBridgeport*sr ..-Fairfield 
aDanbury*er..._.. fairfield 

Derby*et ..... New Haven 

Qreenwich*st.... Fairfield 
TeHartford*et _.. Hartford 


Meriden*et ...New Haven 
aMiddletown*st _.. Mid’sex 
New Britain*et.. Hartford 
iNew Haven*st _New Hav. 


few London*set.NewLon. 
seve. Fairfield 





kaa Kent 


C."H. STORRS. 
WILLIAM A. REDDEN. 
TWEEDY & SCOTT 


and Nereeatee National Banks. 
. WILLIAMS. 


WILLIAMS & HARRIMAN. 
FREDERICK A. HUBBARD. 


HUNGERFORD, HYDK, JOB-| 

GIL earl 
Attorneys for Hartford Nation- 
al Bank, Hartford Trust Co., | 


MAN, 49 P 


8t. 


Pratt & Cady Co., and R. G. | 


Dun & Co. 
STPRRY & MoLEAN, Aetna 


Attorneys for The Aetna 


Life 


Lifeinsurance Co., The Aetna 


National 
States Ban 
A.R. CHAMBERLAIN. 
tR. 
a ree H. 


esmnen’s Bank. 


WILLIAM A. WRIGHT.General | 


Soak, and the United 


law practice and collections. 
Refers to First National Bank 


ARTHUR B. CALKINS. 
WARNER & GOLDSMITH. 
HIBBERD R_ NORMAN. 
CHARLES PHELPS. 
JOSEPH R. TAYLOR. 
ROBERT A. FOSDICK. 
are 
WM. 
W.G. AIANCHESTER. 


DELAWARE. 









ROBERT H. VAN DYKE. 


sGeorgetown*et.... Sussex | EDWARD D. HEARNE. 
aWimingtonvet NewCastie HARRY EMMONS. Betere to 


"Cia lbn bee eT 
* Money Order Office, 


aCounty Seat. 


any Bank in Wilm: 


a R. BRONSON. 


TYNER, 865 | 
Refers to National | 











e Express Office. 


REPRESENTATIVE ATTORNEYS. 


Town and County. 
. 


DISTRICT OF COLUMBIA. 


aWashington*et .... D.C. | BLAIR & THOM,Colorado Bldg. 


FLORIDA. : 


aArcadia*et ......_. DeSoto 
aBradentown*e. _Manatee 
aFernandina*et .... Nassau 
aGainesville*st .... Alachua 
|| aJacksonville*et .... Duval 






law practice. Attorneys for the 
National Bank of Jacksonviile. 
j cr West*et...... Monroe | G. B. PATTERSON. 
| ‘e City*et....Columbia a & GILLEN, 
| ae Oak*et....-. Suwanee . K. BROOME. 
aOcala*ef .......... — i. SANDERSON. 
sOrlando*et bi cated — MASSEY é Seep eanrae. 
aPensacolaret - “eee AVERY &A 
St. Augustine*st. St.John | W. W. DEWHURS?. 
TaTauanassee*et._._. Leon | G. P. RANEY. 
aTampa*et ......- Hillsboro | F. M. SIMONTON. 
GEORGIA. 
Albany*et ...... Dougherty ; POPE & BENNET. 
aAmericus*et Sumter | ELLIS & ELLIS. 
SAAR Palos | AHBOTIS@ GORE, con 
tlanta*st ton entury 
= Bldg. General Counsel for At 
lanta La Geo’ 
Gotten Oil Co., 
erences: yen te Cot 
a N. Y., W. & 
Sloane, N. Y. ” Speciaities: Com- 
mercial and Corporation Law. 
© ssedaionan * BROWN & RANDOLPH. Gen- 
— ones Fourth Nationa) 
n 
OE sccistinaiuicnheiiane 2 ELLIs, WIMBISH & ELLIS, 
Prudentta) Bidg. Refer to any 
Bank in Atlante. Commercial 
na Corporation Law a speci- 
©. ssinnmmedete ” CHAS. J. HADEN, Prudential 
Bidg. Refers to Third Na 
tional Bank. 
© Veesinawoees o © SLATON & PHILLIPS, 733 





aCartersville*st_... 
aColumbus*et .. Wasceges 


aElberton*et ... 

Fitzgeral deat an 
aGainesville*st. ...... 
aGriffin*st.... .... Spalding 


| FRANK H. MILL 





Name. 













Refer to all Banks. 
CHAPIN BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the —_ land 
a and pensio 


GRO RGE A. CALVERT, JR. 
Bradley Bidg. Mercantile Col- 
lections and General Practice. 
Refers to National Bank of 
Washington. 

KNIGHT BROS., meges Bldg. 
es of U. ‘8. _ foreign 
patents; counselors patent 
summa mechanical and patent 


perts. 

JOHN sa LARN 335 F St. 
Attorney for Was! Loan 
& Trust Co., National Metro- 
politan Bank, and W 
& arse. 

PENNEBAKER & JONES, 1381 
F st. Federal practice and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


























J. H. TREADWELL. 
STEWART & COLLIER. 
H. J. BAKER. 

H. DAVIS. 
GOOPER & COOPER. Generai 
































Prudential Bldg. Reference: 
Atlanta A Lo Nat. Bks 
R& WM. 
K. MILLER. Lye ne for 
Hattonsl —_ of Augusta. 


R STEPHENS. 
KRAUSS & SHEPARD. 
W. MILNER & SONS. 
GARRARD & GARRARD. At 
torne — Third Nat. Bank. 












Ba 
>m 


od 












¢, VAN DUSEK. 
s%. Fo 
a ONE. 
T.E. PATTERSON 





t Telegraph Station. 


{State Capital 
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Town and County. 


aMarietta*et Cobb 
aMilledgevilie*st _ Baldwin 
aMoultrie*et 


Floyd 
ssavannsh‘e Chatham 


aThomasville*et_..Thomas 
aThomson *et....McDuffie 
aValdosta*st. ....Lowndes 
aWashington*et. _.. Wilkes 
a Waycross*et Ware 


iD 


Ada 


? “Bingham 
aLewiston*et ..Nez Perces 
aPocatello*st..... Bannock 


Twin Falls#+ Cassia 


BANKERS MONTALY. 


Name. 


A.G. & JU pe AN McCURRY. 

GAFFNEY & YOUNG. 

J. C. MORCOCK. Refers to 
American National Bank. 

CLAY & BLAIR. 

| D. . m D.S. SANFORD. 

Ww. WAY. 


a DEAN. 


in Savannah 
BAMMORD & HAMMOND. 
JOHN T. WEST. 
WOODWARD & SMITH. 
COLLEY & SIMS. 
| JOHN C. McDONALD. 


AHO. 


{| JOHNSON & JOHNSON (R. Z.& 
R.H.) Attorneys for Boise 
City National Bank. 





ILLINOIS. 


aBloomington*et..McLean 
Bushneli*et..McDonough 


Gubenaart.— -Jackson 
meet. .-Macoupin 
Carmi*st White 


W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN, 
A.N. SESSION. 


M.O. SOUTHWORTH. 
WILLIAM U. HALBERT. 


JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


MILES FREDERICK GILBERT 
REED GREEN. 


A. H. LINN. 
C. B. ADAMS. 
HARKER & HARKER. 


PEEBLES & PEEBLES. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETRICH. 


ADAMS & FROEHLICH.Ameri- 
can Trust Building. Kkefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe St. Cor- 
oration and commercial law. 
ferences: Lyon & Healy, 
and American Trust & Sav- 
ings Bank. 


CHARLES DANIELS, 948-947 
Marquette Building. Commer- 
cial and general law practice. 
—" Bankers’ Nationa: 

ank. 


FERGUSON & GOODNOW, 106 
Washington Street. Refer to 
Prairie National Bank. 





| | achicago"st 


CANN & BARKOW, Attorneys 
for Commercia! Bank. Refer | 
to apy bank or business house | 








Town and County. 


Cook | 
( Continued.) 


aDanville*et 

aDecatur*et 
DeKalb*et 

aDixon*et . 


Dwight*et_. 

East St. Louls*et .St.Clair 
aEdwardesville*st _Madison 
——_ bi 


Fa San: .-Livingston 


aFairfield*et 

Farmer City*st ...De Witt 
aF reeport*et...stephenson 
aGalena*et Jo Daviess 


aGalesburg*et 
Geneseo*et .... 
Gibson City*st 
Grant Park*e ..Kankakee 
Greenfield*et Greene 


aGreenville*et 
ae: 
arve 
aHavana*et 
Hoopeston*et.. Vermilion 
aJacksonville*st ..Morgan 


aJerseyville*et 


Jey 
aJ oliet*et.... 


aLincoln*et Logan 
Litchfield*st Montgomery 
aMacomb*et ..McDonough 


aMarion*et .... Williamson 
} -Clark 
dlaeaae - 
Moline*et .. 
aMonticello*et 


aMorrison*et 
aMt. Vernon*et 


*et Massac 


-J 
aMurphysboro*et _Jackson | 


aOlney*et 


Richland 
sOttawa*et Lasall 


aPetersbure*st ....Menard 
aPittsfield*et Pike 
aPontiac*st .... Livingston 
aPrinceton*et Bureau 
Prophetetown*et 
Whiteside 


ck Island | 


Name. 


HELDMAN & EVERETT, 1016 
Woman’s Temple. Refer to 
First National Bank. 


MUSGRAVE, VROMAN & 
LEE, First National Bank 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, _ PACK. 
ARD & APMADOC, First Na- 
tional Bank Bldg. Attorneys 
for First National Bank. 


| RITSHER. MONTGOMERY & 
HART, 152 Monroe St. Gen- 
eral law practice. References 
furnished. 


EDWARD J. KING. 

GEORGE W. & JOS. L. SHAW 
L. A. CRANSTON, 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 

I. S. MARSH. 

| F. R. DE YOUNG. 

| LYMAN LACEY, Jr. 

C. M. oRIGGS. 

JAS. H. DANSKIN. Refers to 
the Jacksonville banks 

E. J. VAUGHN. 

ee & Pt 

H. & A.H HEELER. 

CHAS K. ADD i 

—— DOYLE & O'CON- 


HARRY M. WAGGONER. 
OSCAR ALLEN 
DAVID E. KINDER 
SHERMAN, TUNNICLIFF E& 
GUMBART. 
E. E, DENISON. 
| J. W. GRAHAM. 
CRAIG & KINZEL 
JAMES F. McCORMICK. 
es 


- 
- MEES 


Ord DSUN, 

| -L. CLOVER. 
BLODGETT & RIORDON. 

ALBERT WATSO?. 

HERBERT & LEVY. 

H. G. MORRIS a 

RECTOR C. HITT.” Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J.H. MORGAN, 

F. W. DUNDAS. 

KERR & LINDLEY. 

0. A. SMITH. 

ELLWOOD & MEEK. Refer. 
ences: First Nationa) Bank 
and Central Nationa) Bank. — 

JACK, IRWIN, JACK & DAN- 
FORTH. Attorneys for Dime 
Savings and Trust Co. 


THOMAS P. REEP. 
MaTToEw® & ANDERSON. 
A. C. BALL. 

IRA é “GIBONS. 


MATHIS & MATHIS. 
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4 County Ses. 


* Money Order Office. 
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Refer- 
Bank 

ink. 
DAN- 
Dime 


Town and County. 


tg ietGaliucin 
aShelbyville 
qSpringfield*etSangamon 


Valley*st.. Bureau 
orerhngtet Whiteside 


aSycamore*et 

sTayl wiorville"st.. -Christian 

aToledo*et _... Cumberland 

aTuscola*et - Douglas 

aUrbana*er .... Champaign 

Virden*et. - Macoupin 
Iroquois 


ameencet “Sallenty 


INDIANA. 


Alexandria*et ...Madison 
aAnaerson*et .... Madison 


Attica*et 


aBrazil*er 
tBrownstown*et. “Jackson 
iColumbia City*et Whitley 
aColumbus*st Bartho’mew 
gConnersville*et ._. Fayette 
aCrawforasville*st Mh v 
aCrown Point*er Lake 
ene. .--Hendricks 
Adams 


reencastle*er _ 
ant. Hancock 
—— ...Decatur 


Lake 
aurora ‘chy ao 
sHuntington*set. Hunt’gton 

Indiana Harbor*et . Lake 
Talndianapolis*et ..Marion 


aJeffersonvilie*st....Ciar'! 
aKnox*st Starke 


Shelby | 





Fountain | I. E. SCHOONOV ER. 
Kalb 


REPRESENTATIVE ATTORNEYS. 


Name. 


GOVERT, PAPE & GOVERT. 
. W. BAXTER 
D. REYNOLDS. 


LT. 
DEL & ROEDEL. 
. H. WHITAKER. 
E. L. CHAPIN. kKefers to any 
Bank in city. 
WM. HAWTHORNE. 
Cc. C. JOHNSON. 
A. H SHAY. 
EDEN & meer: 
ADAMC. FFE. 
DeLYLE “ss MceBRIDE. 





LYLE 

J. M. WALKER. 
F, M. GREEN & SON. 
re x H. MURPHY. 
A. F. GOODYEAR. 
E. L. CLARKE. 
J. FRAZIER SNYDER. 
D. T. SMILEY. 


J. E. HALL 
CHIPMAN “KELTNER & 
HENDEE. 


BROWN & WEST. 
HOLMAN & JOHNSTON. 
aoeoe & BROOKS. 
LEE & DARBY. 

TODD & GORDON. 
GEORGE A. KNIGHT. 
JAMES F. oo HITE. 
ere. K. STRO 

JOHN W. MORGAN 
FLOREA & BRADDEN. 
CHASE FARDING. 

J. KOPELKE. 

OTIS E. GULLEY. 

D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana pene. 

= H. CHURKC 


CALL | 
FUNKHOUSER HOSTETTER 
& FUNKHOUSEE 
BARRETT & MORRIS, 
VESEY & VESEY 
GUENTHER & CL ARK. 
MILLER & BARN 
MILLER DRAKE & HUBBELL 
Ss. cs 
ARTHURC. VANDUYN. 
GEORGE W. BRUCE. 
.@. IBACH. 





AYRES, JONES % HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 





Specialty. Refer to Indiana 


Trust Co. 


CHAMBERS, PICKENS 
MOORES & DAVIDSON, 

Tan Building. Refer t0 | | 
Indiana Nat’l Bank, Capital | 
Nat’l Bank, Fletcher Nat’! | 
Bank, Merchants Nat’l Bank, 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


BERNE B. COHEN, Law Bldg. | 
Refers to any Bank, Trust Co., 
Jebber or Manufacturer in the 


city. 

FRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial | 
and corporation law; non-resi- 
dent business a8 *spectalty ; : 
mortgage foreclosures. Lon; 
distance telephone No. 11 
Werefer generally to all Banks | 
and Trust Companies in this 
City. Attorneys for R.G. Dun | 
& and Central Trust Co. 

TH HOMAS J. BROCK. 

PETERS & PETERs. 





|| ANew Albai 
| aNew Castl 
| aNoblesville*et ae 


| ARochester*et 


|| & Vinita*et 


Town and County. 


aKokomo*et Howard 


|| aLa Fayette*st.. Tip’canoe 
|| 4La Porte*sr 


La Porte 


asLoganspo: 


| rt*et 
iMadisonet 

|| \Marion*et @ 

|| aMartinsville*et...Morgan 


Michigan City*st - Laporte 
Mishawaka*et_ St. Joseph 
\Monticello*st White 


|| Mount Vernon*er .. Posey 
\| aMuncie*st 


Delaware 


Fioya 
Henry 


aPeru*et 


| aPlymouvh*er_. 
| sPortiand*et 


aPrinceton*et . 
aRensselaer*et. 
aRichmond*et 


aRockport*et. 
tRushvillest. 
aScottsburg*er 


| Seymour*et 
aShelbyville*st 


aSouth Bend*et_St. a 


‘ipton' 
SVarperanatal 


sVincennes*st 


ng*st Lake 
aWinchester*et..Randoiph 





Name. 


WILLITS & VOORHIS. 
JOHN F. McHUGH. 
WEIR & DORAN. 
W.N. HAUCK. 

— $5 & NEW. 

J. B. FILBERT. 
GEORGE W. FUNK. 
W. 0. FORD 

WILLIAM H. TROOK. 
a E* SEDWICK. 


| J. F. GALLAGHER. 


E. V. BINGHAM. 
GEORGE F. PALMER. 
BARKER & ZIMMERMAN. 
SILVERBUKG & 
Attorneys for Deis. 


ware oa ae Bank. 
JOHN M. PAR 


N. 
M. & S. L. VANDEVEE 
AUSTIN & HOPKIN vs. ” 

H.W. JOHNSON, 
ESSICK § & MONTGOMERY. 


JOHN H. RLINGER. 

re & STORE 

U. F. LEWIS. 

HARVEY 8. DOWNEY. 

WILLIAM A. McINERNY. 

BAYS & BAYS. 

SAMUEL R. HAMILL. 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 

Ee & MOFFETT. 
SAYRE & HUNTER. 

FRAZIER, , oadene . AZIER 

O'NEALL & O’NEA 

F. N. GAVIT. 


ENGLE. CALDWELL & 
| PERRY. 


INDIAN TERRITORY. 


Chickasha*et ..Distriet 19 
Claremore*et ... Distrcit 4 
aDurant *et District 25 
asEufaula*st District 12 
Hartshorne*et_ District 15 
Madill*et District 22 
Muskogee*et.._District 10 
aSapulpa*et District 8 
as. McAlester*ei District 15 
Sulphurset District 21 
Tulsa*et District 8 
District 2 


|| aarbtacet 
aAlgona*et.. 
Ames*et 
sAnamosa*et .. 
aAtilantic*st - 
aAudubon*et... 
Avoca*et. Pottawattamie 
Belle Plaine*et....Benton 
---Boone 
Boyden*et Sioux 
aBurlington*set.Des Moines 


aCarroll*et Carroll 
Cedar — BlackHawk 
Cedar Rapids*et 


aCenterville*st. Agpeneess 
aCharles City*et Floyd 
aCherokee*ef .... —— 





|| a Ardmore*st.... District 21; POTTERF & WALKER, Attor- 
| Bartlesvillete___ District 3 


neys for ay National Bank. 
8. G. MAGEE 


CHAS. M. FECHHEIMER, 
W.M. HAL 

WILLIAMS & UTTEKBACK. 
M. B. PROCTOR 

WM. A. HAMMOND. 
HENSHAW & eee. 


EHKAD. 
GEORG ih a NICHOLSON 
H. B. TALLEY. 

L. F F. PAKKER, JR. 


NER & CULLISON. 
wee 
ee FRY. 


DY. 
SEERLEY & CLARE. Attor 
Laws renee State Bank. 


LInGhY & NEWMAN. 
MAIN & GRIFFITHS. Specia 
wn ete given to collections 


ELLIS & ELLIS. 

McC ULLA & McCULLA. 

H. H. SCOTT. 

CHASE & SEAMAN. Any bank 
ae Fok Citaten. 


OKEY. 
JOHN M. GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


eExpress Office. 


¢ Telegraph Station. 


{ State Capital 





Town and County. 


BANKERS MONTHLY. 
l l —— 


Name. | 





aDecorab*et ..Winneshiek 
net .... ——~"- 


aDenison 
qaDes Moines*et 


De Witt*st Clinton 
aDubuque*st .... Dubuque 


‘onda*et 
it Winnebago 
aForon CigseWinneongo 


aFort Madison*et 
eGlenwood*st 
Grinnell*et -- 


aIda Grove*et Ida 
dependence*st awe 
tol *st Warre 


e*et .....- Marion 
By res .... Caihoun 


one*et 
nehesteret . -Delaware 
anteqnoketa‘et ae — 
ee nowatet Marshall 
aMason City*st.Cerro G’do 


abiuscatine’et -- 


evada*et Sto 
ae Hampton*et Gh’kasa 
Pet. ..-. ---- Jasper 
-Fayette 


aRed faptla ae 

aRock 

tHockwell City*ef Calhoun 
Sheldon*et O’Brien 
Shenand 


tstoux T chy. - Woodbury 
1 -Buena V. 
Sioux Rapids*et iM 


a Wapello*et Loutsa 
aWashington*et _Wash’ton 
a Waterlon*st Black Hawk 
aWaukon*et _.. Allamakee 
aWaverly*et Bremer 
aWebster Citv*stHamilton 

West Liberty*st_ Muscat'e 
aWest Unionet .. Fayette 

What Cheer*st... Keokuk 
aWinterset*et “Madison 


| 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

SHAW, SIMS & KUEHNLE. 

BAILY & STIPP. Reference 
Any bank in the city. 

CARR, HEWITT, PARKER & 
WRIGHT. Prompt and care- 
ful attention to collections 
throughout the State. 

DALE & HARVISON, Refer- 
ences: Home Savings Bank, 
German Savings a, and 
Peopies oe Bank 

E. T. MORRIS. kefers te Des 
Moines Savings Bank. 

AYLETT L. PASCAL. | 

N& LYON. Keferto any 
ani or jobber in Dubuque. 


M. UT 

SyLVESTER ELTES. 
M. 8. BRINTO 
E. A. MORLING. 
KENDALL & PAULSON. 
WILSON & _—e- 
A. W. DAVIS 
H. A. BROWN 
WRIGHT & NUGENT. 
HERMINGH AUSEN & HER- |! 

iNGHAUSEN. | 
E. B. WOODRUFF. 
J.P.LYMAN. 
TAYLOR & EVANS 
BYERS,LOCK WOOD &BYERS. 


Cc. 8. MACOMBER. 

LAKE & HARMON. 

BERRY & WATSON. 

CHAS. H. DAYTON. 

BRYSON & BRYSON. 

J. A. HENDERSON. 

HUGHES & SAWYER. Refer to 
Keokuk Savings Bank 

CROZIER & ees. 

HUTCHISON & JACO 

McDUFFIE & KEENAN, 

See Clinton. 

BRONSON & CARR. 

LEVI KECK. 

a ere & MAIN. 

J. M. LT. 

BLYTHE. MARELEY & 
RULE. 





tes 
pm 
pra 


. PORTE 
RLES E. iNDERHILL. 
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Ls} 


abommm 


> 
° 
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& SALISBURY. 

& SLAYMAKER. 

k. LACEY. 

.- EPPS. 

BOUSQUET. 

ITE, CLARK & CLARK. 

ESON & POMEROY. 

C.J. MILLER. 

FRICK & eee. 

G. A. GIBSC 

CHAS. SMITH ‘KEENAN. 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

CARTERS PITKIN ,(Successors 
to John R. Carter), Attorneys 
for U.S. Limcoy: Ay Guarantee 
Co. ,Baitimo:e, Md — 
o- 


x 


= 


6D 
="35 
Zes 
4 


= 


ne 


VILLE 
GRIMM, TREWIN & MOFFIT. 
C. E. WALTERS. 

KIRKLAND ND & WHITE. 


Cc. 8. STILWELL. 
HAGERMAN & FARWELL. 
BOEYE & HENDEKSON. 
ROBERT BROOK 





| aureka*et .. 
4Fort Scott*st.... Bourbon 


| AMeadesxst 





R. G. ANDERSON. 
Cc. M. BROWN. 
STEELE & ROBBINS 


Town and County. 


KANSAS. 


4Abilene*et Dickinson ,; 
yp nn _ er 

Kansas sity*et - Jowle 
sAtchison*et Atchison 


aBeloit*er. ........ Mitchell 
Burlingame*et. ....Osage 


«Burlington*er 
Chanute*e+ ___. 

sClay Center*et Cc 
eeee veneer. -Montg’ery 

aColby*et. Thomas 


| aBelleville*et.. 


| aColumbus*et _..Cherokee 


aConcordia*et 
aCouncil Grove*st _Morris 


B 
sElisworth*et ... Ellsworth 
aEmporia*et Lyon 
“Greenwood 


Cherokee 
.-Anderson 


sJunction City*et_.. 
aKansas Ghiyeor Wyanlatce 


---- Douglas 
aLeavenworth*et Leaven'b 
aManhattan*et Riley 
aMarion*et Marion 
«McPherson*stMcPherson 
Meade 
eenee Olis*et.. -Ottawa 
— lle*et 


Pittabure*et _.. Crawford 


; ARichfield*et.._... Morton 


aSalina*et ........... Saline 
aSeneca*et _.......Nemaha 
Sterling*et .. Rice 


| aSt. Francistet Cheyenne 


TaTopeka*et Shawnee 


-.-Sumner 
Sedgwick 


Cowley 


aWellington*et 
aWichita*et 


aWinfield*et 


H Uz D& _ RD. 

E. WILC 

Ww & CUNNINGHAM. 
WAGGONER, pose ER & ORR. 
HUGH ALEXANDE 

KAGEY & ANDERSO 

THOME SOR. SPRINGER « 
E. N. CONNAL. 
| T. F. MOKRISO 


N. 
y | COLEMAN & WILLIAMS. 
ELCH, 


AYR 2 
»s 


THEUDORE LAING. 
M. B. NICHOLSON. 
J. 8. SIMMONS. 
B. REEVES. 
LELAND @ HARKIS. 
E. LLOYD. 
HARVEY FRITH. 
JACKSON. 
JHARDS, BENTON & 
gta RDS. 


SAPP. 
NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
E. F. MURPHY. 
JAMES W. CLARK. 
E. A. FISHER. 
| HAYDEN & HAYDEN 
MEANS & ARCHER. 
W. F. SCHULTHEIS. 
| CARR W. TAYLOR. 


HUMPHREY & HUMPHREY. 
MILLER, BUCHAN & MORRIS 


W.H. VERNON. 

W B.BROWNELL, 

LAURENS HAWN. 

J. E. HESSIN. 

THOS. O. KELLEY. 

GEO. W. ALLISON. 

H. LLEWELYN JONES. 

E. C. SWKET. 

See Greensburg. 

Ee OWEN, MAN. 

CHAS. NICHOLAS. 

PHINNY. & RAINS. 

J. W. DEFORD. 

J. E. MAXWELL. 

W.S.HYATT 

MORRIS CLIGGITT. 

WILLIAM GREEN. 

THOS L. BOND. 

Ww ELLs & WELLS. 

P JOHNSTON. 

Ww IL SON BROS. 

J. G. SLONECKER. a 
for the om Kansas 
Texas R 

veree NES GODARD @ 

VALENTINE, Real Estate 
Bidg. General law practice. 

A. P. TONE WILSON. JR. At- 
torney for American Collection 
Agency. 

HERRICK & HERRICK. 

THORNTON W. SARGENT. Re- 
fers to Fourth National Bank. 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et . -Boyd 
sBowling Green*et Warren 
aCarlisle*et Nicholas 

Covington Kenton 


nega... = 

oyte 
sorranst forttet Frankitn 
aFranklin*et Simpson 
«sGeorgetown*et cott 
aHarrodsbure*et ... Mercer 
aHenderson*st Henderson 
aHopkinsville*et Christian 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
SWINFORD & SWINFORD. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk 
FURBER & JACKSON. Referto 


FRANK CHINN. 
ROARK & FINN. 
JAMES B. FINNELL, 
W. W. STEPHENSON. 
| SEBREE & WALKER. 
| JOHN STILES. 


a ea mela acini esenneianetll 
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‘ 


Town and County. 


———— 


Marion 


“ 


sMadisonville*et.._Hopkins 
aMayfield*et- Graves 
aMaysville*et 
aMonticello* 
aMorehead *et 
aMorganfield*st J 
aMorgantown‘et _..Butler 
aut Sterling*et Montg’ery 
sivensborevet ....Daviess 
*Padu cah*st ... McCracken 
aParis*st Bourbon 
aRichmond*et ....Madison 
Buseell vill Logan 


ay el .-Rapt 
anes E. 


REPRESENTATIVE ATTORNEYS. 


Name. 


W. J. LISLE 

THORNTON & KERR. 

BATSON & CARY. Louisville 
Trust Bldg. Refer to Union 
National Bank. 

GREGORY&McHENRY, lllinois 
Life Bidg. Counsel for K.G 


Dun & Co., Third Nat’IBk. and | 


Commonwealth Life Ins. Co. 
GRUBBs & GRUBBS, Kenyon 
Bldg. Refer to American 
tional Bank. 
ERNEST MACPHKRSON,Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 


McDOWELL & BOOTH, Ken- | 


yon Bldg. Refer to the United 
States Trust Co 
GUEDOR, ¢ GORDON & Cox. 


WORT HINGTON & COCHRAN. | 


STONE & STONE. 

J. W. RILEY. 

H. X. MOKTON, 

W. A. HELM. 

W.B WHITE 
SWEENEY, ELLIS&SWEENEY 
W. D. GREER. 

E. M. DICKSON. 

J. A. SULLIVAN. 

8S. R. CREW DSON. 
WESLEY BROWN. 
F. McLEO 

J. 5. WICKLIFFE, 
J.M. STEVENSON. 


ISIANA. 


WHITE & THORNTON. 
THOS. J. KERNAN. 
STORY & PUGH 
EDMUND MAURIN. 

Cc. F. BEROT. 

McCOY & MOSS. 
STUBBS & RUSSELL. 


Town and County. 


| aBel Air*et. 
aChestertown*et 


«Easton’ 
aflkton*et 
oF rederick*et- - 


| ol 
aOakland*et 

| ——— 

adalisbury' 


eens 7. 

ent 

eCumberland*er..Allegany 
et Talbot 


-Frederick 
eratown*et Wash'gt'’n 
som ‘Tset 
icomico 
tWeetmineterset .--Carroll 


Name 


| MARYLAND. 


TaAnnapolis*stAnne Ar’d’l 
saltimore*st._. Baltimore 


J. M. MONROE. 

BENSON & KARR, Glenn Bidg. 
Keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank 

THOS. IRELAND ELLIOTT, 
ey nee Life Bldg. Kefers 
to Mechanics’ National Bank. 

HEUISLER & SAUERWEIN, 
Fidelity Building. Refer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
——— a Prompt oa 

collections efere 
National Union Bank. ae 

ALBERT 8. J. OWENS, State’e 

ee for the City or Bal- 


SAMS "é JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
Natioual Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for Union Trust Co. of Balti- 
more, Md. 

sae. 2 WEBSTER. 

HOPE H. BARROLL. 

B. A. RICHMOND. 

J. H. COVINGTON, 

A. L. CROTHERS. 

FRANK L. STONER. 

ARMSTRONG & SCUTT 

he F-DUER RENNINGER. 


R.F 
W. D. WALLER. 
ROBERTS & CROUSE. 





MASSACHUSETTS. 


BURKE & BURKE. 

McCLOSKEY & BENEDICT. 
Attorneys for Hibernia Bank 
& Trust Co 


Berkshire 
+ Worcester 


WILLIAM S. MORTON. 
GEORGE W. = Li B. 
F. 1. BABCOC 

D.W. 


Adams*et 
Athol*et 
Attleboro*et 


ousas*et..St. Landry 

uemine*st.. Iberville 
veport*er d 

sThibodaux*et . Lafourche 


aWinnfield*et Winn 





MERRICK & LEWIS, 805 Com- 
mon St. Attorneys for Com- 
mercial National Bank and 
Com’! Trust & Savings Bank. 

RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 
leans National 


JOHN F. TOBIN. Refers to New | 


Orleans Roofing and Metal Wks 
G. L. DUPRE. 
C.K. SCHWING. 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 
HARRY P. GAMBLE. 


MAINE. 


sAubarn*st. Androscoggin 
“st ... Kennebec 


ugusta’ 
tBeagort 


sElilsworth*st.... Hancock 
Gardiner*st.... Kennebec 
sHoulton*st.... Aroostook 
Lewiston*st_Androscog’n 


Wortland*st .Cumberland 


e *et__ Kennebec 
Wentseeenset: Cumberl’d 


OAKES, PULSIFER & 


LUDI DEN. 
HEATH & ANDREWS. 
BERTRAM i FLETCHER. 
UGHES. 
NHAM. 
CLARENCK E. SAWYER. 
B. B. MURRAY. 
M. cea 
C. BURRILL 
ate ARLES A. KNIGHT. 


fers to Portland Nat'l Bank. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Cana! National Banks. 

R. I. THOMPSON, 

JOHN G. SMITH. 

GEORGE W. GOWER. 

BROWN & BROWN. 

WM. LYONS. 


Beverly*et 
{aBoston*et 


s¥ all River*st. 


Gloucester*et 








-.- Kesex 


peosueget iat 
= esex 
“et. Suffolk 


Clinton*et .... Worcester 
Bristol 


aF itchburg*et .. Worcester 
ee frkanre | 

“etR’rkshre 
= lie Fran klin | SAMUEL D. CONANT. 


QUILL. 
|GEORGE P. BECKFORD. 53 
State St. Refers to Washing- 
ton Trust Co. 
W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 


Banks. 
W. E. L. DILLAWAY AND 
H. M. BURTON, 19 Milk Street. 
= to Boylston Nationa) 


Ban 
PETER S. MAHER, 50S Tru- 
mont Bldg. Corporation and 
General Practice. Refers to 
Puritan Trust Co. 
RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American Surety Co. 
AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. Sense care- 
fully taken fers to Com- 
monwealth Trust Co 
WINFIELD 8. SLOCUM, Herald 
Bidg. Corporation, commer. 
cial, probate, and insolvency 
practice, depositions. Refers 
| to State National hte 
WARREN & BURT, Con- 
= = Refer to Poms 


ARTHUR 'L. RIC 

CHARLES A. WHITTEMORE. 

| WILLIAM M. NOBLE. Address 
53 State Street, Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 


Bank. 

A. Z. GOODFELLOW. 
JOHN J. BURK 
CHARLES GEDDIN GS. 


NICHOLS & BREWSTER. 

ROBERT A, ALLYN. 

EATON & CHANDLER. 

eee ake P.MARBLE. Re 
fers to Union National Bank. 

PETER A. BREEN. 
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Town and County. 


Malden*et...... Middlesex | 
Mariboro*et .. Middlesex 
ew Bedtora*et . Bristol 
Newoury ort*et .... Essex 
‘enter*et Mid’sex 


North Attelborough 
North Adame*et Bergshire 
orthampt'n°et Hampe’ re 


eabody*st esex 
aPittsfield*et ...Berkshire 
a ..------ Norfolk 
m*et Essex 
ispringneld*er .-Hampden 
aTaunton*et .. -Bristol 


Westfield*st _.. Hampden | 
sWorcester*et.. Worcester | 


ewton 


MICHIGAN. 


aAdrian*et 

—— 

Aun Arborset Washtenaw 

aBad Axe*et Huron 
peste. Creek*et..Calnoun 

aBag City*et B 


Benton Harbor*..Berrien 
aCadillac*et Wexford 
aCharlotte*st 
aCheboygan*et Cheboygan 
aDetroit*st .....-... Wayne 


Dowagiac*et 
rater 
6F lint’ , 
aGrand Rapide*st.... Kent 


aHilisdale*st Hillsdale 
Holland*et _- Ottawa 
aHoughton*et...Houghton 
alopta*et Ionia 
Ishpeming*et . Marquette 
aIthaca*et | Gratiot 
aJackson*st 
aKalamazoo*et Kalamazoo 
TLansing*st Ingh 


aLapeer*et 
aLudington*et 
aManistee*et PB 
aManisti a coe 
Marine .-8t. Clair 
ier eliee 
aMenominee*et Menominee 
aMct. Clemens*st.. Macomb 
aMuskegon‘*et - .Muskegon 


Negaunee*st... Marquette 


Owosso*et .... Shiawassee 
aPontiac*st 


aSaginaw*et 


Sault Ste Marie*stChip’wa | 


aTraverseCity*stGr’ndTra. 
Ypsilanti*st.. Washtenaw 


Oakland | JOHN H. PATTERSON. 
aPort Huron*et...St. Clair | | MOORE. BROWN, MILLER & 


Saginaw | CRANE. & CRANE. Refer to 


BANKERS’ 


| 
Name. | 


| LLOYD MAKEPEACE, 
WINFIELD TEMPLE. 
MAYHEW R. HITCH. 
ARTHUR See oe 
WILLIAM M. NOBLE. ‘Address | 
53 State St., Boston. 
GEORGE H, DAVIS. 
CLARENCE P. NILES 
HAMMOND & HAMMOND. 
S. H. DONNELL. 
MILTON B. WARNER, 
NOWLAND & TILOMPSON, 
JACKSON & JACKSON. 
GARDNER & GARDNER. Re-| 
fer to any bank in Springfield. 
FRANK P. LINCOLN. | 
FREKEDERIC A BALLOU. 
HENRY EVELETH HILL. 


BIRD & SAMPSON. 

F. E. FISH. 

JOSEPH H. COBB. 

MURRAY & STORM. 

Cc. D. THOMPSON. 

WILLIAMS & BECK. 

JAMES E. BROCK WAY. Refers | 
to any bank in Bay City. 

CADY %y ANDREWS. 

D. E. wer RE. 

J.M. C. SMITH. 

BENJAMIN & QUAY. 

ANGELL, BOYNTON, MoMIL- 
LAN & BODMAN, Union! 
Trust Bldg. Attorneys for 
American Ex. Nat. and Com’l 
Nat. Banks. | 

BARNES & RACE, Home Bank 
Bldg. Refer to Citizens Sav. Bk 

BOWEN, DOUGLAS, WHIT- | 
ING & MURFIN, Moffat Bldg. 
Refer to Central Savings Bank. 

JULIAN G. DICKINSON, New- | 
berry & McMillan Bldg. efers 
to Commercial National Bank | 

MOORE, STANDART &|! 
DRAKE, W: 7 County Sav- | 
ings Bank Building. “Attor- | 
ney a oerw ayne County Savings || 

an 

BERNARD B. SELLING, 503-505 | 
Hammond Bldg. Refers to 
Peninsular n Gey ings Bank. 

J.H. KINN 

F. D. MEA 

WM. R. FRANKLIN, 

BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 

CRANE & NORRIS. References: | 
National ae, Bank and Mich- 
igan Trus 

TA GGART. DEN ISON & WIL- 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, | 
and Michigan Trust Co. 

PAUL W. CHASE. 

P. H. McBRIDE. 

J. F. HAMBITZER. 

—— E. & M. A. NICHOLS. 
H. 0. YOUNG 

McCALL BR 0s 

eer. & BADGLEY. 

J. D. VER. 

THOMAS, CUMMINS & 

GEER WiLLTAMS - HALPIN. 

soenee oa 4s | 


GW DUNTON. 
A. P. SAPH 
Winsor & MILLER. 
A.L SAWYER 

BYRON R. ERSKINE. 
SMIfH,NIMS, HOYT & ERWIN. 
Refertoapy oak ie Muskegon. 
JOHN Q. ADAMS. 

WATSON & CHAPMAN. 





Bank tn Saginaw. 
| ont tN, WEBSTER & *CARLE- 


la. W . CURTIS. 
W. B. HATCH. 








| AAitkin*st 
| 4Albert Lea*et. Freeborn 


| aDesrote City*er.. 
| aDuluth*st 


«Fergus Falls*st Otter Tail 


|| sJackson*et. : 
aMankato*et _..Blue Earth 


|| aColumbus*st -_. 


MONTHLY. 


Town and County. 


Name. 


MINNESOTA. 


aAlexandria*et....Douglas 
sAustin*st Mower 
aBrainerd*et...Crow Wing 
aBreckenridge*set .. Wilkin 
eCrookston*set Polk 
Dawsontet.. Lac qui Parle | 
se 

t. Louis 


East Grand Forks*et Polk 
Ely*et St. L 


Graceville*st... Bigstone 
Hills*et c. 
Hutchinson*et.. 


Mapleton*st ._Biue Earth 
Minneapolis*set Hennepin 


aMoorhead*et 
4Morris*et _-.. 


sOrtonville*st.... ieee 
sOwatonna*et 

aPipestone*et_.. Pipestone 
aRed Wing*st....Goodhue 





Sherburn*et Martin 
sStillwater*er. Washington 
s8t. Cloud*et. Stearns 
‘TaSt. Paul*et 


aWaseca*st c: 
aWindom*et..Cottonwood 
a Winona*et Winona 
aWorthington*er...Nopies 


a wens ISKE 


Aitkin | JOHN C. HESSIAN. 


MO RGAN & MEIGHAN, 


FOOTE 
NATHANIEL F SODERBE 
Cc. M. JOHNSTON. * 
RICHARDSON & DAY. er 

to any bank in Duluth or to && 
Paul a ae. it. Paul, 


- KNOX. 
care IELD. 
.& J. W. SCHMITT. 
W. W. MATTECHEEK. 
DODGE & WEBBER, Suite m1 
New York Life Building. Ret 
erence: Banks and Jobbing 
houses of Minneapolis. 
FIFIELD, #LETCHER, LARI. 
MORE ‘& FIFIELD, 9209 
Lumber Exchange Refer w 
Security Bank of Minnesota. 
ee WUNDEELS 
IRE, N. W. F. & M. Ins, 
oo Be Refer to any bank or 
jobbing house in ee 
STEVENS & STEVENS. 5% 
Temple Court. Corporation, 
Real Estate, and Commercial 
—— Refer to Peoples 


TRY ON & BOOTH,705-707 Onelts 
Blk. Reference: NatéonalBant 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STEINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MO Caer EVANS. 

M. ERICSON. 

FRASER & FRASER. 

A. G. T.B 


MANIVARING & SULLIVAN 

J.B. PATTISO 

CHARLES BECHHOFFER 
Gousl German Aanertos bes 
Bidg. Refers to National Ge 
man-American Bank. 

JOHN F. FITZPATRICK, Mer 
chants National Bank Bldg. 
Refers to Merchants’ National 


Bank. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice 
= for Fairbanks, More 


JOHN B. & E. P. SANBORS, 
National German- Americal 
Bank Building. Attorneys ta 
Nati’) ees 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 


MISSISSIPPI. 


Madison 
aClarksdale*sr... Coahoma 
Lowndes 
aGreenville*st Washin: 
aGreenwood*st.... Leflore 
aGrenada*et 
sHattiesbu 
Tad 


McFARLAND & McFARLAND 

HARPER & HARPER. 

H. CASSIDY, JR. 

F. B. PRATT. 

WILLIAM A. ALCORN, Jr. 
SYKES & O'NEILL. 

McCLURG & GARDNER. 

77 & oltre 

J. H. BARKSDALE 

STEVENS & STEVENS. 

BRAME & BRAME. Refer 
uit bank in Mississipp!. 

ILLIE & THOMPSON. At 

“eomneys fo fer. Alsbame & Vici 
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nal Bans 


ULIVAN, 
FER, Ne 
tig 
onal Ger 
CK, Mer. 


ik Bidg. 
National 


ks, Morse 
\N BORK, 


REPRESENTATIVE ATTORNEYS. 


Town and County. Name. 


J.P. LoORETOR. 
J.E. RIVES 
BRAHAN & McCANTS. Refer 
to First National Bank. 
BROWN & MARTIN. 
Bolivar csamae SCOTT, WOODS a) 


aavet .. Canes ne & McGRUDER. 
— ... Warren | DABNEY & MOCABK. Attor 
wt suse 
‘oint’ oO 
toc City*et Yazoo | E. DRENNING. 


MISSOURI. 


CHARLES H. 8. GOODMAN 
JOSEPH V. PITTS. 

G. HOUCK. 

Cc. D. CORUM. 

J.D. HOSTETTER. 
TUNNEL & HART. 
SILVERS & SILVERS. 


rardeau*et.C.Gir. | F. E. BURROUGH. 
Pm ad “et wt 0. LOZIER & MORRIS. 
J HENRY L. BRIGHT. 
FARIS & OLIVER. 


“et 
rev'l 
saaese LEWIS A. CHAPMAN. 


thi vi 
wanton C. A. CALVIRD. 
aColumbia*et C. B. SEBASTIAN, 


femminenes * St.Francois | J. P. CAYCE. 
t Marion | GEORGE isos rom. 


3 BARN 
W. CLEMENTS. 
. 2 DEVORSS. 


8S. POPE 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. aan to 
First National Bank and Na 
tional Bank of Commerce, Kan- 
sas City; ‘a River National 


Bank, 

GAGE, LADD & SMALL, Rooms 
406, 6b6, 607 and 608 New Yors 
Life Bldg. Se for U.8. 
Trnst Co and Traders Bank. 

“HOFF, NEW @& KRAUT- 

Water Works Bidg. 

fal attention to commer- 

and corporation law and 

proceedings in bankruptcy. 
bank 

ORROW, FOX & 

MOORE, First Nat’l Bank Bldg. 

= to any bank or wholesaie 

e in Kansas City. 

GRANT L ROSENZ WEIG and 
Assistants, N.Y. Life —— 
Refers to, Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

WARNER, DEAN, MoLEOD, 
HOLDEN & TIMMONDS, 
Keith & Perry Bldg. Attor- 
heys and counselors at law. 

WILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National 

ELLISON & cAnrs ELL. 


E.R. RTLE 
GEORGE ROBERTSON. 
WILSON & CLAPP. 
WILLARD P. CAVE. 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 
W.SPRIGG BROWN. 
IRA B. HYDE & SON. 
W. G. HINE. 

ettis JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 


aMilan’ Sullivan 
Moberly sei Randolph 


|| a8t. Joseph*st.. Buchanap 











227 


Town apd County. Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 


Stanberry*et Gentry 


|| a8t. Charles*et. St. Charles | R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


8t. Louts apeortr & EDWARDS, 319 
Ee St. Attorneys Yori 
-Dun & Co. _ Refer to any 

bank in St. Louis. 
FREDERICK H. BACON, 509 
gan St. Refersto State Nat. 


ank. 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monweaith Trust Bidg. Counsel 
for Comment Trust Co. 
GRANT, CARROLL & KEN- 
NEDY, go Garieton Bldg. Refer 
to Nat. Bank of Commerce. 
aTrenton*et HARBER & KNIGHT. 


aUnionville*er ....Putnam | BEVERLEY H. BONFEOY. 
aWarrensburg*et_Johnson | J. W. SUDDATH. 

Webb City*et. Jasper | A.G. YOUNG. 
aWesat Plains*et....Howell | W.J. ORR. 


s8t. Louis*st 


MONTANA. 


sAnaconda*et. Deer Lodge | T. P. ore ane. 
sBillings*set...Yellowstone O. F. DDARD. 
eet Gallatin | WALRATH & cae 20m. 
aButi Silver Bow GEO. B. DYGER 

aGreat Palls*et....Cascade RANSOM COOEER. 
JaHelena*et .... Lewis and | W. E CULLEN, JR. 


[Clarke 
aKalispell*et.... Flathead CHARLES V. POMEROY 
Park | MILLEK & GIBSON. 
2 L. DUNCAN, 


ul: 
aTownsend*et. Broadwater | E. H. GOODMAN. 


NEBRASKA. 


NEAL & QUACKENBUSR. 
STORK & GROSVENOR. 
RINAKER & BIBB. 

HERMAN AYE, 

J. R. DEAN. 

JOHN A. DAVIS. 

JOHN P Aare 
ALBERT. W. CRITE! 
McALLISTER & CORNELIUS 
wa ak E I. FOSS 


we. a 
4Fairbury*st J R. A. Care 
tFalls Cleysst. -Richardson | C. GILLIS 
errenee ‘ di Cc. E. ABBOTT City Attorney 

J. H. WOOLLEY. 

H.S. DUNGAN. 


aBut 

icentral City*et. ~hierrick 
aChadron*et 

wn ¥ 


W. E. GOODHUE, 
JAMES I. RHEA. 
. A. NYE. 


‘L. GEISTHARDT, 
& Leonard Investment Co. 
PBELL. 


N ik*et 
aNorth Platte*et.. Lincoln IL! LLIGAN. 
maha*st D BALDRBIDGE & DE BURD, First 
Nat'l —_ Bldg. Attorneys 
for U. 8. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. *Money Order Office 
Vou XXXIII.—Ne. 3.—7. 


e@ Kxpress Office. 


¢ Telegraph Station. {State Capital. 





228 


Town and County. Name. 


maha* Douglas | MONTGOMERY & BALL, 608-611 
Cm N.Y. Life Bldg. Local Attor- 


neys ‘for Marshall Field & Co. 


O'NEILL & GILBERT, U. 8 
Nat. Bank Bidg. Reference: 
U.S. Nat. Bank. 


ARTHUR F. MULLEN. 
BYRON one 

G. H. THO 

HOPEW EL ie & HOPEWELL. 
JOHN H. BARRY 

GE 7 Al R. WILBUR. 

. KAUFFMAN. 

C. POWER. 


4O0’Neill*st 
aPlattsmouth*st 
aSchuyler*st....... 
aTekamah*et. 


a Wayne*et.. 
Wymore*et.. aa - 
York*et 


NEVADA. 


qaCarson City*et..Ormsby Tyee eos & SUMMER- 


come ...Esmeralda | H. B. LIND. 
toe Washoe | OSCAR J. SMITH. 
tVirginia Gity*er. ....Storey ' W. E. DEAL. 


NEW HAMPSHIRE, 


JaConcord*st..Merrimack ; HARRY J. Bows N 
aDover*et Strafford | DWIGHT HA 

aKeene*er Cheshire | CHARLES H. TERSEY. 
aManchester*st..Hillsboro | HENRY N. HURD. 

aNashua*et flisboro | HENRY A.CUTTER. Attorney 


k’ hi EDW AnD Hv ADAMS. 

rtsmouth*et. Rock’ham 

= ae. Strafford | LESLIE P. 
Somersworth*et Strafford 


WILLIAM F F. RUSSELL. 
NEW JERSEY. 
Park*stMonmo’th ; C. V.GUERIN. 
Atlantis City*et.Atiantic | EDMUND C.GASKILL, Jr. 
Bayonne*et Hudson | JAMES BENNY 
aBelvidere*st GEORGE M. SHIPMAN. 
Bordentown*etBurlingt’n oot Whee OOM 


ton*et Cumberland | J. S 
a — Camden WILSON, CARR & STACK- 


JAMES H. NEIGHBOR. 
aor D. GEDNEY. 
H. GILHOOLY 


‘lemingto W. C. PARKER 
Senne et Monmouth ELMON : PARKER. 
aHackensack*et ... Bergen | E. C. [RION. 
Jossun Cars Fiedeon BEDE HOPKINS, | THOMP. 
t .--- Hudson uy be é ) - 
aJersey Cityset SON,1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 
RANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. G@ Ibert Collins — 
Supreme Court, New Jerse 
TENNANT & HAIGHT, 15.21 
Exchange Pl. References;Hud- 
son County, Second National 
Banks, N Title Guarantee & 
Lampertiietst-Huntern | WALTER HE RATHORSE. 
pe e unter’n ST. 
Long Branch*st Monm’th | B. P. MORRIS. 
aMays Landing“etAtlantic ae C. REED. 
Montclair*st Essex | JOHN A. HINES. 
aMorristown*et OU MINTON. 
abt, Holly’et..Burltngiox | DE Witt & PROVOST. A 
war ttor- 
aNe neys for y North Ward Na- 
tional Ban 
F  seccesccceeces J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 
PITNEY& HARDIN. Attorneys 
for Essex Soumey Nat'l Ban 
HOWARD A. REYNOLDS. 
HOWE & DAVIS, 
THOMAS P. COSTELL 
FREEMAN & WESTERHOFF, 
a Practitioners. Refer: 
e, Hamilton Trust Co. 
bertn Amboy*et Middlesex ] HOMMANN & STRICKER. 
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Town and County. Name. 


-—— 


Sore & BRADY. 
. A. MARSH 
FERGU S A. DENNIS. 
A ag HYER. 
NEVIUS 
Me HILLIARD. 
DUNGAN & REGER. 
Cc. N. WILLIAMS. 
ERWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co 
Vineland*et..Cumberland | H. 8. ALVORD. 
Washington*st... Warren | OSCAR JEFFRY. 
aWoodbury*st. Gloucester | F. B. DAVIS. 


NEW MEXICO, 


aAlamorgordo*e _...Otero | J. E. WHARTON, 
sAlbuquerque*st Bernalillo | K. L. MEDLER. 

" | FELIX H. LESTER. 
aDeming*et Luna | JAMES 8. FIELDER. 
aLasCruces*et. Donna Ana | BONHAM & HOLT. 
aLasVegas*et.. San Miguel | E. V. LONG. 
aLincoln* Lincoln | GEO. B. BARBER. 


| 
Colfax | SEE SPRINGER, 
Santa Fe | KE. L. BARTLE 
Grant | S. M. RSHENFELTER 


NEW YORK. 


| WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practice. 
|ROSENDALE & _ HESSBER6, 
Attorneys - National Com- 
| mercial Ban 
Amsterdam*et...Montg’y | CONOVER © FISHER. 
aAuburn‘*et Cayuga | C. D. AVERY. 
aBallston arnt. ee J. S. Lp-AMOREAUX. 
aBatavia*st Genesee | FRANK W. BALLARD. 
REUBEN R. LYO 
ei K Die ¥ O& HITCHCOCK 


aBath*et | 

sBinghamton*et .. Broome 
ne cor .--- Monroe | D. A. 

See New) York City. 

FREDERICK O 
Pearl Street dre Bldg.) = 
lections, commercial and real 
estate law especially. Refers to 


‘SISSELL, 110 


- Dun & Co., Third Ne- 
tional Bank, Fidelity Trust 
Co., W. H. Gran es 0., and 
Buffalo Ca dy Co 

HAMMOND HINKLEY & MAR. 
SHALL, 85 West Eagle Street. 
Refers ‘to Marine Nat. Bank 
and Peoples Bank. 

GEORGE C. HILLMAN, & 
Mooney-Br.sbane Building. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

EDWARD M. SHE LDON, Mut 
ual Life Bldg. Refers to Third 
National Bank. 

. H. ERNST T. 





aCanandaigua*st ..Ontario 
Corn Vincent*stJefferson 
e*et. Jefferson 


eee T. HUBBARD. 


WM. 8. REED. 
JAMES F. DOUGHERTY. 
L. J. BASKIN. 
MURRAY & HURLBERT. 
F. R. WHALEY. 
BALDWIN, TURNBULL & 


ALLISON. 
Frankfort*st...Herkimer | E. L. SMITH. 
Fredonia*et .Chautauqua | STEARNS & THRASHER. 
Fulton*et-.. -Oswego | F. G. SPENC 4 
Geneva*et . 0 R. 8S. MESSEN 
Glens Falle*st .... Warren | ASHLEY & WILLIAMS, 
Gloversville*st .... Fulton ceREMIAg WOOD. 
Haverstraw*et _Rockland | ALONZO WHEELER. 
aHerkimer*st ...Herkimer | CHARLES BELL. 
Hornelisville*set..Steuben | MILO M. ACKER. 
aHudson*et Columbia | CADMAN & PECK. 
Tiion*et Herkimer | JAMES CONKLING. 
althaca*et 8. EDWIN BANKS. 
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Town and County. 


amestown*et .Chautau’a 
—" Fulton 


cea 
Middietown*er.... Orange 
Mt. Vernon*st..Westc’ter 


ng 
Kew Rochelictet Westetrr 
aNew York City*st N. Y’k 


i. Falls*et. Niagara 
onawanda* _Niagara 


sNorwich*st.... Chenango 


buat ona L'w’nce 
Cattaraugus 
Madison 

---.Oswego 


Suffolk 


Po *st.8t. Lawrence 
«Poughkeepsie*stDutchess 


. REPRESENTATIVE ATTORNEYS. 


Name. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


a IAM D. BRINNIER. 
-@. BRON NER. 

W. LUTHER REEVES. 

C. G. BLAINE 


B. vase. 
DILL & Ox. 
DAVID O. wv ILLIAMS. 


F. E. BROWN. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN. | 
JOHN A. AMUNDSON, 146) 
Broadway. eee ae | 
. and general practice. Re- 
ers to National Park Bank 
BRAINSBY,DORIS & COLETY 
82 Broadway. Attorneys and 
counselors at law Every de- 
partment specialized. Collec- 
tions. Bonded. | 
syeeas & KNAUTR, 49 
Wall. Attorneys for Kaauth, Il 
Nachod & Kiihne, bankers. | 
ELISHA K. CAMP, 00 W Br'dw’ y | 
General practice. 


LOUIS F. DOYLE, 41 Park Row, 
Attorney for —- Park 
Bank of New Yor 

HUGHES, ROUNDS & SCHUR- | 
MAN, Attorneys and coun-| 
selore at law, 96 Broadway 
and 6 Wall St. Cableaddress, 
“Carswal.” Charles E.Hughes, 
Arthur C. Rounds, Geo. W. 
Schurman, Carl A. Hansmann, 
Thomas H. Rothwell, Walter 
F. Carter, Richard E. Dwight. 


M.S. & I. 8. ISAACS, 52 William 
St. General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. | 
William Jay. Flamen B. Cand- | 
ler. N. ¥., Egerton L. Win-| 
throp, Jr, and Robert W. 
Candler. | 

GEORGE C. LAY, 27 Pine St, | 
Refers to James B. Dill and 
Johri Crosby Brown, of Brown 
Bros & Co. 

McKEE & JOHNS, 43 Cedar St. 
General Practice. Refers to | 
Phenix National Bank. | 

CHARLES EDGAR MILLS, 135 | 
Broadway. Commissioner. for 
all States and Territories. Tak- 
ing age for State courts 
a spec ay Acknowledgments, 
affidavits, etc. -° 

SETH B. ROBINSON, 35 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
Merchants Exchange National | 


Bank. | 
STRALEY & HASBROUCK, 257 


Broadway. Refer to Merch’ts \| 


Exchange National Bank. 
WHITE & CASE, 31 Nassau St, | 


Attorneys for Liberty Na- || 


tional Bank. 
ACKERMAN & CHAPIN. 
ROOT & ORTON 
ALBERT F. GLADDING. 


WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 
D. C. BURKE. 

COON & COON. 

GEO. F. ANDREWS. 


R. 8. PELLETREAU. 
CLIFFORD COUCH. 
Cc. W. KIMBALL. 


LUTHER E. WA 
HARRY ARNOLD. 


DLEIGH. 


|| aFayetteville*et _- ‘Gaston 


|| aHendersonville*st Hen’sn 


| Town and County. 


Monroe | 


Oneida 


Stemneneae Catt’raugus 
Saratoga Spr’gs*eSarat’ga 
sSchenectady*st _Sc’n’t’dy 
Seneca Falls*st.... Seneca 
wSyracuse*st .... Onondaga | 


| 
Tarrytown*et. W’chester | 
fl Rensselaer | 





Oneida | 


w*et Wyoming 
Seserueental --Jefferson 
Waverly*et Tioga 
| sWhite Plains*et W’chester 
Yonkers*et. Westchester | 


heville*st ... Buncombe | 
tGhaslottoret ae 
aConcord*er Cabarrus 


aDurham*et 


4 Gastonia*st 
aGoldsboro*et Wayne 
sGreensboro*st.. Guilfora 


High Point*st ...Guilford | 
aKinston*et 
aNewbern*et 
JaRaleigh*et 


aRoxboro*et 
aSalisbury*et 


sIlmington*st No.Han’er 
aWilson = Wilson 
aWinston-Salem*et Forsyth 





NORTH 


| TaBismarck*et... Burleign 


aBottineau*et...Bottineaa 
Courtenay*et...Stutsman 


aDevil’s Lake*et.. | 


|| sEllendale*et.. 


WEEDS, CONWAY & COTTER | || Grand Forke*st Gr’d F’ks 


|| sHtIsboro*et Trail) 
aJamestown*et..Stuteman 
sLangdon*et...... Cavalier 
Lansford.. Bottineau 
aLisbon*st.........Ransom 


aNew Rockford*st -—em 
aValley City*er Barnes 





aWahpeton*et.... Richland 
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Name. 


EDNOR A. MARSH. Refers to 
Union Leta Co. or any bank 
at Rocheste: 

rr DeGk. AFF & CASTLE- 

AN. Refer to any Bank in 
Hoe hester. 

McMAHON & LAREIN, Coun- 
sel for First National Bank. 

W. K. —— SON. 

Cc. 8. . C. LESTER. 

MILES & FRISBIE 

HAMMOND & HAMMOND. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
torneys ‘tor Third National Bx. 

H. H. & W. L. MORSE. 

BETTS & DRAPER. 


cnaa G. IRISH. Attorney 
for First National Bank. 

|MILLER & FINCKE. Attor- 
neys for the Oneida National, 
Second National, and the Sav 
ings Bank of Utica, 


S. 
GEORGE N. RIGBY 


NORTH CAROLINA. 


MERRICK & BARPARD. 
CLARKSON & DU 
MONTGOMERY & CROWELL. 


FULLER& FULLER. 

Q. K. NIMOCKS, 
. H. LEWIS. 

F. A. DANIELS, 

WM. P. BYNUM, JR. 

H. 8. ANDERSON. 

WESCOTT ROBINSON. 

LAND & COWPE 

ERNEST M. GREEN. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

HINSDALE & HINSDALE. 
—— R, G@. Dunn & 


w York. 
KITGHIN: & CARLTON. 
CRAIGE & CRAIGE. 


ROUNTREE & CARR. 
W. A. LUCAS. 
LOUIS M. SWINK. 


DAKOTA. 


BOUCHER  PHILBRICK & 
COCHRANE. 

A. G. BURR. 

J. A. COFFEY. 


M. H. BRENNAN. 

W. C. CRAWFORD. 

AUSTIN & AXTELL. 

SPALDING & STAMBAUGH. 
eae for Merchants State 


ank. 

GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
fers to any bank inGrandForks 

JOHN car mont. 

KNAUF peur. 

enone ‘hs PRIC 

E.O ETARALDSOM” 

T. A. CURTIS. 


MADDUX & HAMBRECHT. 
E. H. WRIGHT. 
8. H. SNYDER. 


ace ls 
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Town and County. 


BANKERS 


MONTALY. 





Name. 


OHIO. 


Harrison 
aCamoridge*set.. Guernsey 
Canal Dover*et Tus’rawas 
aCanton*et........... Stark 
aCelina*st 
tChillicothe*st Ross 
aCincinnati*st ...familton 


aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 


eewcwesceesces 


qaColumbus*et... Franklin 


Conneaut*st... Ashtabula 
pn a - -Coshocton 
...Montgomery 
aDefiance*st . Defiance 
Delphos*st -. .-Allen 
Col’bia 
i Lorain 
arindla a 


Harrison*et .... Hamilton 
Aicksville*et....Defiance 
Hilisboro*et ....Highland 
alronton*st 
eJackson*st 


Lawrence 
Jackson 





OTIS & OTIS. Atremnave for the 

Central Covtage @ : = ust Co. 
HART & KOE 
CLEMENS P. WINDIGLER. 
HOYT, MUNSELL & HALL. 
POMERINE & KARSCH. 

. Be BETS. 

5 W. COOPER. 
BALDWIN & HARRINGTON. 
L. O. BINCKLEY. 
CHAUNCEY L. NEWCOMER. 
SCROGGS & MONNETT. 


D. CUNNINGHAM. 
FRED L. ROSEMOND. 
JOHN A. HOSTETTER. 
W. H. SMITH 

JOHN KRAMER. | 
WALLACE D. YA 


LE. 
WM. E. ae Carlisle Bldg. | 


References given on applica 
tion. Long eee telephone. 

ERNST, CASSATT & McDOU- 
GALL, ist National Bank Bldg. 
Reference: First National BK. 

FURBER & JACKSON, Carlisie 
Bidg. Refer to Merchants 
National Bank. 

Cc. J. MoDIARMID, Blymyer 
Bldg. Member _Beta Theta Pi 
= Phi Delta Phi. Refers to 


bank in city. 
Mol int. BETTMAN & 
HUNT. Paul Bldg. Refer 
to anal Wational Bank. 


PATTERSON A. REECE, John. | 
, Fifth & Walnnt || 


ston Buildin 
Sts. Specialt es: Corporations, 
Wills, and Insurance Laws. 
JOHN SCHLEYER. 
CARR, STEARNS & CHAM- 
BEKLAIN, 1507, Wil'iamson 


ae. Attorneys for First Nat. || 
ank. | 
LOUIS J. GROSSMAN, mee | 


Society for Savings Bldg. 


fers to Cleveland Nat. Bk, i 
Dime Sav. BK., and Society for 


Quine, 
SQUIRE, SANDERS & DEMP- 
Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 


and Commercial Natfonal Bk. | 


TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

are oovuee. McCAS- 
LIN & CANNON, 1416 to 1421 

Williamson Bldg. Attorneys 


for the Citizens Savings and | 


Tr. Co. and The Hough Ave. 
Sav. and Bk 


g. Co. 
ARNOLD, MORTON & IRVINE || oP 


Refer - Union National Bank 
M. R. SMITH. 
y WHEELER. 
OSCAR M. GOTTSCHALL. 
SUTPHEN & SUTPHEN. 
A. F. THOMPSON. 
WALTER B. HILL. 
s G. & H. C. JOHNSON. 
NIMROD W. BRIGHT. 
JKSSE STEPHENS. 
JAMES H. FOWLER. 


ALDEN L. ROADARMODR. 

BICKEL & BAKER. 
ANDREWS HARLAN & AN 

AME ger 

L. E. GRIFFIN. 

H. M. HUGGINS. 

MILLER & MILLER. 

E. C. POWELL. 


| Town and County. 


| aKenton*et 
| aLancaster*et. 
|| aLebanon*et.. 
|| sLimatet.. 
\| aLisbon*st....Columbiana 
iH 
aLondon*et. 
|, Lorain*et 


|| aMansfleld*st .... Xichland 


|| aMartetta*st. - Washington 
aMarion*et Marion 
i Massillon*et ........ Stark 
| Middiletown’*et. .... Butler 
aMt. Vernon*st 
| aNewark*et 
|| aNew Phil’d’ip’a*et. Tus’as 
| sNorwalk*et . Huron 
sOttawa*et .... 


|| aSandusky*st_. 


Shanesville*t. Tuscarawas 
aSidney*et 


sSteubenville*st_Jefferson 
St. Marys*et .... Auglaize 
aTiffin*st 


sToledo*et Lucas 


‘Troy*et. 
| tUrbana*et .---Champaign 
aVan Wert*et _..Van Wert 


|| sWapakoneta*et _Auglaize 
aWarren*et Trumbull 
aWashingtonC.H.*etFay’te 
Wellston*et -. Jackson 
| aWilmington*et_.. Clinton 
| aWooster*et Ww 
aXenia*et 
|| aYoungstown*et_Mahoni’g 
aZanesville*et. Muskingum 


Canadian 
Garfield 
a Logan 


|| aE] Reno*et 
aEnid*et 
| ‘VaGuthrie*et 


aHobart' Kio 
thingtisher*ef. “Kingnsher 
Lawto' a 


aOklahoma*et.. Oklahoma 


aPe 

|| sPon 

| Shawnee*et atte 
|| aStillwater*et ‘ayne 

|| aWoodward*et. Woodward | 


Ashiand*et. 

aAstoria*et -. 

aBaker City*et ... 

Cottagegrove*et._... Lane 

abuses Lane 

isetfinnva 
innvule*et.. Yamhill 
on City*etC ‘lackamas 
Be ae Omaciie 
ortland*et --Multnomah 


went 


Wasco 
Union 








Name. 
shat asl ta ect Ea, 


BLACK & FAULKNER. 
WILLIAM DAVIDSON. 

J. A. RUNVAN. 
COPELAND & ROGERS. 

= DeEORD. CLARK & 


CARY JO 
FRANK COLEMAN. 


O WOLFE. MOBRIDE & 


HANCOCK & NOLL. 
J.F.McNKAL & SONB. 
at bert & DAY. 
H. DELL 
LA BP & DEVINE. 
JONATHAN REKS. 
NEELY & PATRICK. 
ANDREWS BROS. 
LEASURE & POWELL. 
TUTTLE & TUTTLE. 
SNOOK & SAVAGE. 
BRLL & DRAKE. 
BANNON & BANNON. 
R. B. FISHER, Attorney far 
Citizens Banking & Trust Co, 
—_ OOERSCHUK, 
J. HATFIELD. 
OL IVER H. MILLER. 
D. M. GRUBER. 
CUTTLETON & SMITE. 
BUNN & ROYE 
GEORGE B. ORW IG, Produce 
Exchange. Refer to any bank 
in Toledo. 
J. A. DAVY. 
WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & REID. 

T. 8. HOGAN. 

AYES & SWAIN. 
. B. HUBBELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS. M. BAILEY, Attorney for 
R.G@. Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


s | SNODDY & SON. 
| RITTENHOUSE 7s 
ous 


He OGG. 

HOBBERTS & CURRAN. 

vorrErAL & HORNOR. 
WRENCE & HUSTON. 

i a HYNDMAN 

ROBERTS & BOWMAN. 


RITTEN 


| AMIL H. SAPP. 


W.S. CLIN 


T. F. MOMECHAN. 
L. 8. WILSON. 
SMITH & SCOTT 
MACKEY & SIMMONS. 
ee & CRANE. 


REECE. 
cHaRLES SWINDALL. 


OREGON. 


E. D. BRIGGS. 
HARRISON ALLEN. 
SMITH & HEILNER. 
J. E. YOUNG. 
L. M. TRAVIS. 


McCOURT & PHELPS 

N. D. SIMON, 

PLATT & PLATT 

R. 8. BEAN. 
HUNTINGTON & WILSON. 


T. H. CRAWFORD. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


& County Seat. 


* Money Order Office. 


eExprese Office. 
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J State Capital 





REPRESENTATIVE ATTORNEYS. 


Town and County. Name. Town and County. Name. 


| aPittsburg*et.. Allegheny GEORGE H. RANKIN, Suite, 
PENNSY LVANIA. ( Continued.) oO Frick Bldg.: Corporation,” 


Commercial, and ——— 
ractice. Refers to Fidelity 

Allegheny*et.. see GEORGE H. RANKIN. | itle & Trust 

high S. F. ¢ ° WATTERSON & REID. Fidelity 
Me ir oe Building. Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS, 
1108 Frick Bldg. cael 
law. Reference: Peoples Na- 

aBedford' . tional Bank. 

sBellefonte*et -M. DALE. WISE & MINOR. 1423 Park Bldg. 
Bethlehem*stN ortha’pton 0. GC. Ss. wre to Allegheny Nat. Bank. 

aBloomsb' -Columbia | L. E. WALLER. *et Luzerne . I, HIBBS. 

Bradford M BROWN é SCHOONMAKER. Pottstown*et M’n mf M. D_ EVANS 

W. N. CONRAD sPotteville*st ... Schuylkill WESLEY & WOODBURY. 
aButler*st J. E. MARSH ALL. Funxsutawney*et . Jef’’n JEFF. G. WINGERT. 

Carbondale *et Lackawan | C. H. HORTO sReading*et Berks STEVENS & STEVENS. 
aCarlisie*st...Cumberland | G. WILSON SWARTZ. Reynoldsville*t. Jefferson S.M. McCREIGAT. 
Catawissatst. Columbia | W. H. RHAWN. aRidgwa: Elk W. W. BARBOUR. 

Charleroi*et . Washington . M. McCLOSKEY. M. F. MECKLER. 

Cheste! eercet Delaware | A. B. GEARY. Sayre*et B I. N. EVANS 

aClarion’ A. HO WILLIAM M. CURRY. Refers 

seeeaneldeet ..-Clearfield BENJAMIN F. CHASE to Peoples Bank and Third 

Coatesville*st....;Chester BALTES E. GREEN WOOD. National Bank. 

Columbia*st....Lancaster FP THOMAS F. WELLS. Refers to 

Co oo ed Eri Title Guaranty & Trust Co., 

Coudersport*ee.. DALL. and pene Deposit & Discount 

aDanville*st R. scorr aM MERMAN. Ban 

. WESLEY KEELER. || Shamokin*st. North’mb’d UNGER & UNGER. 

COLE & BON TZ. Sharon*et Mercer C.N. Bene E. 

P.C. EVANS Sharpsburg*et - Alle; ony T. J. FORD. 

. A. DAVENPORT Shenandoah*et__ Sc *ylk JosePH P. MONAGHAN. 

JAMES 8. CARMICHAEL. ee tiene --. Somerset LBERT. 

c. 8. DUNG Elk D: S. DRISCOLL. 

GEORGE E By ARRON. || aStrouds Cc. C. SHULL. 

i || sSumb rthumb’l’d | HARRY S. KNIGHT. 

. Susqueh anna *et Susque-| JOHN D. MILLER. 

SONKLIN haana 
Hazleton*set KLINE, SMITH & BIGELOW. || T ua*et.... Schuylkill | F. P. KREBS. 

sHolidayeburetet THOMAS J. BALDRIGE. Titusville*et....Crawford | JULIUS BYLES. 

sHuntingdon*st Hunt’don | THOS. F. BAILEY. aTowanda*et .... Bradford | CHAS. M. CULVER. 
alndiana*et dif; THOMAS SUTTON. aTunkhannock*etWyom’ g H. 8. HARDING. 

Jobnstown*st ...Cambria | THOMAS J. ITELL. | e*et Blair} HICKS & TEMPLETON. 

ae .- Lancaster | APPE!. & APPEL. "et... . LINDSEY & JOHNSON. 

e*et _M > J. BENNETT. "et ae CHARLES W. STONE & SON. 
A. STEWART UBRICH. ye alee & WILLIAMS. 
-A.HAUK. Waynesboro*et. Frank in W.R. Day son. 
PHILIP B. LINN. uPrg*et_ WM. J. KYL 
BROWN & STEVENSON. i Tioga eC & Ko OUNG 
oy Cir Be Be vik JOSEPH GARRAHAN. aWest Chester*et..Chester | CORNWELL & COKN WELL. 
sMauchc! Carbon | CRAIG & LOOSE. || aWilkes-Barre*st. Luzerne | R. NELSON BENNETT 
Mekosportte Allegheny | W. P. APPLEGATE. aWilliamaport*st Lwcom’g | WM. RUSSELL DEEMER. Re- 
aM e*et ....Crawfo' . H. LAUDERBAUGH. fers to Williamsport Nat., and 
aMercer*et ip Mercer ae eee! R. | wesreae oe Banks. 
nklin H . HOOBER. 
Miter Norbumbiand | EOIN EACL ap it sin 
e! or’mber!l’ 
aNew Castle*st. Lawrence | J. : PHILIPPINE ISLANDS. 

axortisto’n*etMntgomery . L. LLMAN. ee 3 s 
Of] City*et mango | F L. HAYS. S._N. WOLFSON. Refers to 

wPhiladelphiatet Pee’ BAMBERGER, LEVI & MAN- | E. I. Dupont Co., Wilmington, 

DEL, 606 Chestnut St. Kefer Del. 
to 4th St., and Market St. Nat. 


Ban 
CARR, BARTLETT & SMYTH, | RHODE ISLAND. 


Provident Bldg Reference: | {aNewport*st....Newport | W. P. SHEFFIELD, JR. 
Fourth St. National Bank. || Pawtucket*set Providence | ROSCOE M. DEXTER. 
LINCOLN L. EYRE, 929 Chest- |! qaProvidence*st Provide’e | IRVING O. HUNT. Kefers to 
nut st. Refers to any Bank or | American National Bank. 
Trust Co. in Philadelphia. EDWARD C. STINESS. Attor- 
A. O. & W.S. FURST, 501-506 ney for N. Y. Jewelers Board 
Stephen Girard Bldg. ‘Counsel | of See, Quarterly Clearing 
for 400 manufacturers, six | Hou 
financial institutions, and sev- || Westerly*et..Washin oo GEORGE R. McKENNA, 
eral ratlroads, Woonsocket*st Provide’e | WILLIAM G. RICH. Refers to 
GREENWALD & MAYER, 201 Industrial Trust Co. 
— —, —— to North- 
ern Nationa an | 
W. NORMAN MORRIS, 1120 SOUTH CAROLINA. 
Chestnut St. Refers to Lincoin 
and Central Trust Co’s. | Abbeville FRANK B. GARY. 
FREDERICK J. SHOYER, 300- | -- Aik “HEN DERSONS.” 
306 Penn Square pide. Attor.- | J.M. PAGET. — 
ney for Prudential Insurance W. M. SHANNON 
Refers to Girard i Co. || 
--."UVenter || aCharleston*et. Charleston MORDECAI & GADSDEN 
ws e*et .._ Chester AND, JR. RUTLEDGE & HAGOOD, 
aPitteburg*et _.. Allegheny Counsel for State Savings Bank. 
Attorneys in South Carolina 
torneys "tor Second for Postal Telegraph Cable 
Bank of Pittsburg and German Company Plant System of aad 
National Bank of Allegheny. 8; Armour & Co., Chi 
McCREADY & MOORE, Frick | | Refer to president or cash: et 
gg Law Prac: | | ee sew werk. ond 
ce. Refer to Mellon National | | 2ari Of New FOrs. an 
Bank. i | Stanaard Oil Co., Baltimore. 
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Towr and County. 


TaColumbia*et... Richland | 
4Darlington*et -Darit n 
aGaffney*et...... Cherokee | 
aGreenville*st.. Greenville | 


aGreenwood*et Greenwo'd | 
aMarion*et Marion | 
aNewberry*st... Newberry 
aOrangeburg*stOrangeb’g | 
Rock Hill*et Fore | | 
ee 7 rtanb’g | 
aSumter*et_. --Sumter 
aUnion*et Union 


SOUTH 


4 Aberdeen*et Brown | 
aArmour*er Douglas 
4Brookings*et_. = 
4Clark*et ark 


od. 

Hot Springs*et Fali Tver 

aHuron*et Beadl 
Lead*et 


aMillbank*et. 
aMiller*et 
aMitchell*et - 
TaPierre*et Z 
aa. aoe Mix 
y’ ennin, ~ 
4Redfield*st Spink 
aSioux Falls*st Minnehaha 


aSturgis*et _... 
aVermilion*et _ 





TENNESSEE. 


Bristol*st Sullivan 
‘Brownsville*st.Hay wood 
*Chattanooga*st. Hamilton 


aClarksville*et .. 


.-Montg’ 
aColumbia*et y 


Wilson 


innville*et...Warren 
aMemphis*et Shelby 





flan*st G 
aMorristown‘*et ..Hamblen 


aMaurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


aPulaski*et e 
eee ..-Bedford 


ton*et Gibson 
Ana City*st 
aWinchester*et .. Franklin 


BANKERS’ MONTHLY. 
\| 


Name. i| 
| 


LYLES & ee AN. 
GEO. W. BRO 
BUTLER & OSBORNE. 


HYNSWORTHY, PARKER & || 


PATTERSON 
| SHEPPARDS & GRIEN. 
HENRY MULLINS 
JOHNSTONE & CR OMER. 
| GLAZE & HERBER 
WILSON & WILSON. 
JOHNSON & NASH 
COOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
CHEEVER & CHEEVER. 
8. H. ELROD. 


| MARTIN & MASON 


ERICSON & STICKNEY. 
ADAMS & COLEMAN. 
CULL & HEDRICK. 
CRAWFORD & TAYLOR. 
CHAMBERS KELLAR. 
J.H. WILLIAMSON. 
GEORGE 8. RIX. 
JOHN PUSEY. 
T.J.SPANGLER — 
og SUTHERLAND. 
W. F. McCALL. 
BUELL & GARDNER 
ROY T. BUL | 
BAILEY & VOORHEES. Attor- | 
neys for Sioux Fal. 8 Nationa) 
Bank, W. U. Telegraph Co., 
Illinois Central R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co. 
POLK & McNENNY. 


| C.J. GUNDERSON. 


A. SHERIN. 

G. G. LASELL. 
SEARS & Potter. 
J. A. MUNROE. 
N.C. CRAMER. 


PETERS & LAVINDER. 
KINNEY & WILLS. 


COOKE &SWANEY, Attorney 8 | | 


for the Southern Ry. Co. 
Refer to First National Bank. 


RANKIN & RANKIN. Re-|| 
fers to any Bank in Chatta- | 
nooga. 

DANIEL & DANIEL. 

W. B. GREENLAW. 

T. J. MURRAY. 

T.A COX. 

JAMES SEVIER. 

Luce TY, SANFORD & FOW- | 


ROGERS & ROGERS. 

E. E. BEARD. 

C. C. CATES, Sr. 

JANES 6. BARTON. 
WM. A. PERCY, Equitable 
Bldg. Attorney and Director 
of Memphis National Bank. 

WARINN 
78 Madison St. 
First Nationa] Bank. 

E. SMITH. 

HOLLOWAY & HODGES. 


JESSE W. SPARKS. 
LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 


JOHN M.GAUT. Attorney for || 


American National Bank. 
MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: nion Bank & Trust Co. 
WALTER STOKES acral 
for First National Ban 
w.w. ZonaPooee 
E. E. ESLICK. 
W. B. BATES. 
WALKER & LANDRUM. 
CALDWELL & FRY. 


|| 4Brownwood*st .... Brown 


| aDecatur*et 
aDenton*et .. 


|, sHouston*et 


|| Karnes City*et....Karnes 


|| aMiamiset _- 


| aSherman*et 

|| Taylor*et 
Temple*et . 
Texarkanast 


| aWeatherford*et.. Parker 


|| «Wichita Falls*et . Wichita | 


tR & WARINNER. |) 
Attorneys for || 


| UTAH. 


| «Beaver+t 





EMBREY & GARNER. 


Town and County. 


TEXAS. 


an Taylor; HARRY TOM KING. 
sAlbany*et....Shackleford | WEBB & HILL. 
| TaAustin*et Travis | a - 7 on C. VON ROSEN- 


RG. 
|, sBeaumont*et Jefferson | suit CRAWFORD & S80N- 


Bee | | J.C. BE ASL EY. 

...Bell | SaGNDE RS & SAUNDERS 

Fannin | RICHARD B. SAMPLE. 
aBrownsville*st..Cameron | J. B. WELLS. 

JENKINS & McCARTNEY. 
Brazos | DOREMUS & B UTLER. 
----Milam | J. M. RALSTON 
Johnson | WALKER & BAKER. 


n*et 
| aCameron*et .. 
aCleburne*st 


|, aCorpus Christi*et.Nueces | G. R. SCOTT 
|, aCorsicana*et .... Navarro | W. 


J. McKIE. 
Houston | ALDRICH & CROOK. 
Dallas | COCKRELL & GRAY, Attor- 
| _neys for Cit on Bank, 
Wise | R. E. LORSWE 
Grayson | E. J. SMITH. 
-- Denton | ALVIN C. OWSLEY. 
El Paso | JOHN L. DYER. 


aCrockett*et 
aDallas*et 


4El Pas 


o*et 
Fort Worth*st....Tarrant| WEST, CHAPMAN & WEST 


| Attorneys for First National 
| ank. 
sGainesville*st . Galveston | POTTER & POTTER. 


sGalveston*st...Galvyeston| MANN & BAKER. Att’ys for 


| ‘Texas Guarantee & Trust Co. 

| JAMES B. & CHARLES J 

| STUBBS. 

F. D. LOVE. 

| JOHN _T. CRADDOCK. 

| W. G. EUSTIS. 

SPELL & PHILLIPS. 

GOLDTHWAITE & MOODY. 
Attorneys for First Nationa) 


Bank. 
W.C. OLIVER. Refers to First 
National Bank. 
J.C. GOODE. 
M. H. GOSSETT. 
CHAR LES C. PIER CE. 
E. H. ROGA 
GARNETT & SMITH. 
W.E. DOYLE 
C. COFFEE. 
CARR & SCOTT. 
HOLLAND & HOLLAND. 
T. B. GREEN WOOD. 
EDGAR WRIGAT. 
a W. HOOPER. 
e aE 
y THOMS 
BALL & INGRUM, Attorneys 
| for National Bank of Com- 
| merce, San Antonio. Refer to 
| Bank of Commerce, N.Y.; 
P. Hilliard, V.P. Mech. Am. 
Nat. Bank, St. Louis; First 
Nat. Bank, Kansas City, Mo. 
T. L. BRAME 
| W. H. TARKINGTON. 
J. W. RILEY. 
WEBBER & WEBBER. 
DANIEL WALKER. 
JOHNSON & EDWARDS. 
| TAYLOR & GALLAGHER. 
SKINNER & SUPPLE. 
J. ¥ M. L, RECR ARDS. 
Hor F, BARWISE & HUFF. 


aGeorgetown*et.. Will’son | 
aGreenville*st 
aHenrietta*et 

| aHillsboro*et.. 


aKaufman*et.... Kaufman 

| sLaredo*et Webb | 
| sLockhart*et Caldwell | 
sMcKinney*et.. - Collin 
Mextia*et Limestone | 
.-Reberts | 
a _—— 
Orange*et ........ Orange 
tPalestine-st .---Anderson | 

| sParis*et...__....... Lamar | 
|| aPittsburg*et Camp 
Cherokee | 

aSan Angelo*etTom Green 
aSan Antonio*et Bexar 


jNavasotacet.. 


aWaxahachie*et 


| aWharton*et Wharton 


Beaver | GEO. B. GREENWOOD. 
| F- d: HALTON 

4 oe ALTERS. 

ie 

ee Cty 

© City*st Utah | 

TaSelt ‘Lake City*etSalt Le 


I. SNYD 
| RVANS @ RYDALSH. 
BOOTH & LEE. kefer to 
National Bank of tne Re- 


public. 
| JAMES INGEBRETSEN. Re- 
fers to Commercial Nat.Bank. 
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Town and County. 





Name. 


VERMONT. 


Barre*et _...- Washington 
Bellows Fallsset W’dham 
sBennington*et Benning’n 
Brandon‘*et Rutland 
Brattleboro*st . Windham 
aBurlington*et. Chittenden 
Castleton*et...... Rutland 
Hardwick*et... Caledonia 
semontpelier*et Wash’ton 
aRutland*er .......Rutiana 
a8t. Albans*et.... Franklin 


ast. Johnsbury*st_Caled’ta 


H. WILLIAM SCOTT. 
BOLLES & BOLLES 
BAT R & BATES. 


WwW. A. ATWELL. 
WATERMAN & MARTIN. 
R. V AFT. 


See NRutiand. 
BULLARD & MORSE. 
WILLIAM N. THERIAULT. 
aoe aa DANA. 

. C. SMITH. 
MAY & HILL. 


VIRGINIA. 


aAbingdon*st. Washington 
Alexandria*et Alexandria 
Bristol*st.... Washington 
aCharlottesville*st. Alpe’le 
Danville*et... Pittsylvania 
Fredericksburg*et 
Spottsylvania 
aHampton*etElizab’th City 
aHarrisonburg*st Ro’gh’m 
aJonesville* Lee 


aLeesburg*er_.... Loudoun 
aLexington*st. Rockbridge 


Pi 
least. Campbell 


aMarion*et.........- Smyth 
aMartinsville*et ....Henry 


Newport News*st Warw’k 
Norfolk*st....... Norfolk 


Petersburg*er. Dinwiddie 


aPortamoutn*et... Norfolk 
qaRichmond*et... Henrico 


Roanoke*et...... Roanoke 


sStaunton*ef.. .... Augusta 
iSuttoikeet 2. Ni ansemond 


aWinchester*et. Frederick 
sWoodstock*et.Shenand’h 
aWytheville*st ..... Wythe 


FULKERS 
Cc. C. CARLIN 
BULLITT & KELLY. 
MICAJAH WOuD» 

CABELL & CUSTER. 


WILLIAM e. CARTER. 
SIDNEY J. ~~ a 
SIPE & HARR 

R. 8. PENNINGTON. 


J. B. McCABE. 
MOORE & MOORE. 


WALTON & BRO. 
KIREKPATRICK & HOWARD. 
ROBERT L. WILLIAMS. 

H. G. MULLINS. 


W. B. COLONNA. 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and 
U. S. Courts. 


STONEWALLJ.DOSWELL. Re. 
fers = Nat’l Bank of Va., and 
City Bank. 

HILL MONTAGUE. Refers to 
any Richmond bank or bust- 
ness house. 

G. A. WINGFIELD. 


PATRICK & GORDON. 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 
C. B. THOMAS. 


WASHINGTON. 


aBellingham*et . Whatcom 
Centralia*st ........ Lewis 
aChehalis*et ......... Lewis 
aColfax*et _...... Whitman 
sEverett*st ....Snohomish 
«North Yakima*st Yakima 
qaOlympia*et....Thurston 
aPort Angeles*st..Clallam 





aCounty Seat. 


Paani GRISWOLD. 
J.R. BUXTON 

REYNOLDS & STEWART. 
C. M. WYMAN. 
COLEMAN & FOGARTY. 
VESTAL SNYDER 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
J — of the State Supreme 


Cou 
GRAY Ye STERN. Probate Law, 
Referto Puget Sound Nat. Bank. 


W.D. LAMBUTH. Reference: 
Any Seattle bank. 

HAROLD PRESTON, Attorn 

for Puget Sound National B 

and Seattle National Bank. 


| sSpokane*et...... Spokane 


SON, PAGE & HUNT. 


Town and County. | 
7 


sTacoma‘et......... Pierce 


aVancouver*t....... Clarke 
aWalla Walla*et W’la W’la 


Bluefield*et.. 
aBuckhannon*et 


| aCharlestown‘*st.Jefferson 
| aClarksburg*et... Harrison 


|, aFayetteville*. 










e@Exprese Office 


aFairmont*et ...... Marion 





aKeyse! 
aLewisburg*t _ Greenbrier 
Mannington*et... Marion 


BUF. 222002 Mineral 


aMarlinton®... Pocahontas 
aMartinsburg*st _Berkeley 


| aMorgant.n*et Monongalia 


aMoundsville*et . Marshal! 
aNewMartinsv’le*st Wetzel 
aPargersburg*st .... Wood 


Piedmont*et . .... Mineral 





| sPoint Pleasant*st.. Mason 
aPrincevon* --. Mercer 
Ravenswood*st.. Jackson 
sRomney*e. _... Hampshire 
Sistersville*et ...... Tyler 
aSpencer*e.......... Roane 
aSt. Marys*et_...Pleasants 
aSutton*ef........ Braxton 
a, = Monroe 


aAppleton*et...Out fe 





aAshiand*st....... Ashland 
aBaraboo*et .......... Sauk 
Beloit*et ............ Rock 
aChippewaFalls*stChip’wa 


Clintonville*et .Wau - 
aEau Clatre*et..Eau = 
aElkho 


rn*et alw rth 

aFond duLacte}FondduL'c 
Ft. Atkinson*et Jefferson 
aGrand Rapids*et.... Wood 
aGreen Bay*et...... B 
aJanesville*st 


aKenosha*et. 

aLa Cros: 
Lakemills 

TaMadison*et _....... Dane 


aManitowoc*st. Manitowoc 
aMarinette*et _..Marinette 


| an “7 te 
enas . ebago 
aMenomonie*et ...... Dunn 
Pl wcescesce Lincoln 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 









t Telegraph Station. 


Name. 


BELDEN & BELDEN. Attor- 
neys forR.G@.Dun & Co. Ke- 
fer to Exchange National Bk. 
MARE F. MENDENHALL. 
Attorney for John W. Graham 
§, Co., x okane. Refers to 
Eastern Trust Co. 
and Old iN “Tt. Bank. 
M. H. ATT. Refers to 
Bank - Gatttornic, 

Borel” S ee 
T. P. & C. C. GOSK. 


VIRGINIA. 







See Moundsville. 
ANDERSON & ENSLEY,. 
TALBOT & O'BRIEN. 
BROWN,JACKSON & KNIGHT. 
ae for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens Nations] Bank. 

JAMES M. MASON, JR. 

DAVIS & DAVIS 

BUTCHER & BUTCHER. 

DILLON & HUCKOLIS. 

G. H. A. KUNS 

eee & RIA: 

VINSON & THOMP SON. 

F. M. wet es 


D.C. %. 

SNODGRASS BROS 

L. M. MoCLINTIC. 

ADRIAN C. NADENBOUSCH 

LAZZELLE & STEWART. 

E. D. LEACH. 

HALL & HALL. 

MERRICK & SMITH. Attor. 
neys for Second National and 
nr nnaan National banks. 

K. DRANE. 

J. 8. “SPENCER. 

A. W. REYNOLDS. 

N. C. PRICKIT. 

WHITE & WHITE. 

M. a HANES. 

J A. A. VANDALR. 

JOHN F. BARRON. 

MORRISON & RYDER. 

ROWAN & BOYGCESS. 

F. A. CHAPMAN 

JAMES W. EWING. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 





THOMAS H. RYAN. 
DILLON & COLIGNON. 
o—,- EVANS & 
nee & ADAMS. 

BUC ae et =. 
GUERNSEY & 
HUBRARD & SHOEMAKER. 
BARNES & PAGE. 
eee & BUSTING. 
ROGERS & ROGERS. 

D. D.CONW i 


Cc. W. LOMA 
A RFFRIS, MOUAT 
iOUSE 


JOHN C. SLATER, 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


OLIN & BUTLE 
BAERSCH & KELLEY. 
FEENEY & MILLER. 
J. F. COLE. 

SILAS BULLARD. 

J. R. MATHEWS. 
RYAN & RYAN. 


{ Stata Cevital. 
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Town and County. Name. 


ilwaukee*set _Milwaukee | COR LIUS. 
aM -Milwauk | coRNELIU 1. HARING, 8% 
| Wells Builoing. Refers toany 
| Milwaukee bank, and Reid, 
| Murdocn & Co., and The John 
| _V. Farwell Co.. Chicago 
| WILLIAM KAU MHEIMER,40- 
| 843 Wells Bidg. Refers to 
| Marine National Bank. 
NATH PERELES & SONS 
| Established 1857. Refer to an 
ae here or J. P. Morgan 


| ¥ 

|W WEI LER, FLANDERS, 
SMITH, BOTTUM & VILAS. 
Attorneys for Thee Edward 
P. Allis Co., and Pabst Brew’g 


| Co 
Mineral | JOSEPH TREWEEK. 
aMon Green | P. J. CLAWSON. 
Neenah*et .... Wi W. MOTT. 
aNeilisville*et 


| MARSH & SCHOENGARTH 
aoe saeeey. Waupaca | © BAS. A. HOLMES. 
= | HOOPER 2 peeeen. 
Platteville *et 2 J. GARDNER. 
aPoruagetet Bieboy a | M = MEAD. 
wtage*st olumbia | E. 
| PALME & SITTINGS 
. 8a G. - STEV TEN 
sftfchiand ter*stRichl’d | . BU RN HAM. 
pon*et.... Fond du Lac | “DUNLAP. 
ssheboyean*et. Shebezges | | FRED VOLRATH. 
St. Croix Falis*et olk | MONS P. JERDEE 
aStevens Point*et - Porses | care DAHL & NELSON. 
| 1AUGEN. 
R P copy. 
GRACE & HUDNALL. 
Cc. J. SMITH. 
aWatertown‘et . Jefferson JOHN G. CONWAY. 
a Waukesha*et_. Waukesha | V. H. TICHENOR. 
a Wausau*et Marathon | BROWN, PRADT & GENRICH. 
West Superior*et Dougias | See Superior. 


WYOMING, 


TaCheyenne’s}... Laramie; BURKE & CLARK. 
law practice. 
poomeny attended to. 

| | JOHN 
and refers to Stock Growers 
Nat. and First Nat. banks. 
Uinta | JOHN SAMMON. 
Albany | THOS. H. GIBSON. 
<-> Carbon | HOMER MERRELL. 
Rock Springs*etSw'tw’t’r | D. é- REAVILL 
aSheridan*st Sheridan | E.E ENTERLINE. 


ALBERTA. 


| LOUGHEED & aaererT. 


Calgary*et . 
| BECK, EMERY & DUBUE 


.Edmontonse 


BRITISH COLUMBIA. 


. Kootenay ; SCRSTEEy & ome y. 
Y: . G. HANINGTO 
+e HANNINGTON. 


HOWAY & REID. 
SACeCRALDS WINN. 
WILSON, SE 


Fernie*st_. 


Rossiand*et.... Kootenay 
Vancouve 
estminster 


New 
Victoria*et Victoria 


for Bank of Montreal. 
BARNARD & ROBERTSON. 


MANITOBA, 


COLD WELL, COLEMAN & 


BRADBAW, RICHARDS & | 

FLECK. Solicitors forthe 
Alliance Trust Co. 

PPER, PHIPPEN,TUP PER 
MINTY @ McTAVISH. Solicti- 
tors for The Bank of Montrea!, 
The Bank of British Nort 


Brandon*set Brandon 


Winnipeg*st ... Winnipeg 


“ TU 


Bank of 


wth || 
| America, and The Merchants | 
Canada. 


G nera) 
Collections | 


. LACEY. Attorney for | 


NKLER &@| 
BLOOMFIELD. Sollcitors | 





H Quenec*et 


Town and County. 


NEW BRUNSWICK. 


Moncton*et .Westmorel'd | R. 
8t. John*et.......8t. John 


Woodstock*st.. 


A. BORDEN. 
BARNHILL, EWING & SAN. 


FORD. 
-Carleton | F. B. CARVELL 


NOVA SCOTIA. 


Amherst*et..Cumberland ; W. T. PIPES. 

Halifax*et Halifax > — WHITMAN, B. A., 

[enone Laneeiane 1C as, W. LANE. 

Pictou*et .-Pictou | G. H. ELL pers. 

Sydney*et - ROSS & KOS 
entemied E. H. ARMSTRONG. 


s Breton | 
armouth 


ONTARIO. 


-Simcoe STRATHY . ae. 
~ Hastings | 4 E. O’FLY 
a en | J. HOL TA No. 
. Stormont i ARKNESS @:MILLIGAN. 


| PROUDFOOT,H aves BLAIR 
STAUNTON & O'HEIR. 
SMYTHE, KING & SMYTHE. 
FRASER & MOORE. 

x | W. G. WILSON. 


Barrie*et ... 
Cobou 
Cornwall*et .. 


Hamilton*et.. Wentworth 
a Frontenac 


pissing | | BROWNING a McCONACHIE 
. . Carleton | BISHOP & SMITH. 
Sault Ste Marie*stAlgoma HEARST MCKAY & DARLING, 


St. Catharines*et Lincoln | M. J. Mc 
Stratford*st Perth | A. M. PANTON. 
8t. Thomas‘et ......Elgin | J.8. ROBERTSON. 
Tilsonbu: “Oxford | JOHN CARRUTHERS. 
Toronto York CROMBIE, WURRELL 6 
| @ WYNNE. Solicitors for Bank 
oe Montr 
2 = KINGSFORD, 407 Manning 
am 
MULOCK, MULOCK & LER. 
| _ Solicitors for Dominion Bank 
Uxbridge*et Ontario | W. ORMISTON. 
Woodstock*et....Oxford | BALL & BALL. 


QUEBEC. 


Moe{Be0r. CASGRAILN, 
MITCHELL & ‘SURVEYER, 
Canada Life Bidg. Solicitors 
for the Pullman Co., Royal 
Bank of Camada, and Royal 
Trust Co. 

PELLETIER & PELLETIER. 
Offices, Royal Insurance 
Buiing. fers to Hon. @. 

Drummond, Vice-Presi ‘ 
Bank of Montreal, and Garaad, 


Terroux & Bankers 
Quebec CARON, “PENTLAND, * STEW 
BRODIE. 
.- 8t. Johns J. )  TOESBLER. 


Montreal*et... Hochelaga 


St. Johns*et.. 


SASKATCHEWAN. 


| R. B. GORDON. 
awawe MACKENZIE & BROWN. 
Y cteietenewee=usg! ie ORSLEY. 
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County Seat. *Money Order Office. 


Express Office 


Telegraph Statice, {State Capital 








